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I An independent member firm of

INTERNATIONAL

AUDITOR'S REPORT TO SHAREHOLDERS OF
SHIKHAR INSURANCE COMPANY LIMITED

Opinion

Shikhar Insurance Company Limited (referred
as ‘Company’ hereafter)

Basis for Opinion

Auditor’s Responsibilities for the Audit of Financial Statements

Key Audit Matters

Management’s Responsibilities for those Charged with Governance for the Financial Statements




Auditor’s Responsibilities for the Audit of Financial Statements

Reporting on Requirements of Companies Act 2063, Insurance Act 2049 and Other Regulatory Requirements

CA. Gopal P. Rajbahak
Senior Partner

G.P. Rajbahak & Co.
Chartered Accounts




Shikhar Insurance Company Ltd.
Statement of Financial Position
As at Ashadh 31, 2076 (July 16, 2019)

As at As at
S.N.| Particulars Annexure | July 16,2019 July 16, 2018
Assets
Total Equity (B) 2,709,939,514 | 2,282,547,821
Liabilities
Total Liabilities [C] 2,967,976,123 | 3,042,922,955
Total Equity and Liabilities(B+C) 5,677,915,636 | 5,325,470,776

Significant Accounting Policies & Notes to Accounts
Schedules referred to above form an integral part of the Financial Statements

As per our report on even date

Dip Prakash Panday Ramesh Kumar Luitel Saurav J.B. Rana Shrujana Shrestha Rajendra Prasad Shrestha CA. Gopal P. Rajbahak
Chief Executive Officer Director Director Director Chairman Senior Partner
G.P. Rajbahak & Co.
Chartered Accountants
Suraj Rajbahak Dinesh Bajra Bajracharya Skand Amatya Siddhiman Basnyat
Chief Financial Officer Director Director Independent Director
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Shikhar Insurance Company Ltd.

Statement of Profit or Loss
For the year ended on Ashadh 31, 2076 (July 16, 2019)

Year ended Year ended
S.N.| Particulars Annexure | July 16,2019 | July 16, 2018
1| Gross Written remium 20 3,434,866,030 3,336,777,487
Less: Premium Ceded 2,148,676,483 1,744,798,226
Net Written Premium 1,286,189,547 1,591,979,261
3| Reinsurance Commission Income 535,054,567 355,385,443
4 | Insurance Service Fee Recovery from Reinsurers 21,486,765 17,447,982
Other Revenue
51| Income From Investment 21 278,568,701 213,600,151
6| Impairment charges on Available for sales on Financial Instruments
7| Other Income (Loss) 22 11,940,387 547,319
Total Revenue 2,133,239,967 2,178,960,156
8| Gross Benefits and Claims paid 23 2,306,946,336 1,865,543,101
Less: Claim recovery from Reinsurers (1,179,990,798) (950,783,369)
Net Changes in claim provision (1,912,271) 9,077,246
Total claim paid 1,125,043,268 923,836,978
9| Fair Value Gains and Loss 19,745,282 (22,015,701)
10 | Fair Value of Investment Transferred - -
Total Fair Value Gain/(Loss) 19,745,282 (22,015,701)
Benefits, Losses and Expenses
11| Acquisition Cost 24 34,198,006 30,283,336
12| Net Change in Reserve for Unearned Premium 15 (170,460,860) 97,267,844
12| Management Expenses 25 462,518,432 345,728,617
14| Insurance Service Fee 34,348,660 33,367,775
15| Other expenses 26 4,193,579 -
16 | Depreciation and Amortisation 1 19,650,382 16,181,243
Total Expenses 384,448,199 522,828,815
Profit/(Loss) from operation 643,493,781 710,278,663
17 | Financial cost 11,841,599 6,933,127
18 | Share in Profit/(loss) of associates 23,611,557 5,378,604
Profit/(Loss) before taxation and Bonus 655,263,739 708,724,140
19 | Staff Bonus 64,338,027 58,133,519
20| Income tax 188,351,408 195,012,699
Current tax 174,702,557 193,675,985
Previous Year Tax - 791,082
Deffered Tax Expesne(Income) 13,648,851 545,632
Profit/(Loss) for the year 402,574,305 455,577,922
Net Profit attributable to Owner of the Company
Earnings per share
Adjusted EPS 38 43
Diluted EPS 30 34
Significant Accounting Policies & Notes to Accounts
Schedules referred to above form an integral part of the Financial Statements As per our report on even date
Dip Prakash Panday Ramesh Kumar Luitel Saurav J.B. Rana Shrujana Shrestha Rajendra Prasad Shrestha CA. Gopal P. Rajbahak
Chief Executive Officer Director Director Director Chairman Senior Partner
G.P. Rajbahak & Co.
Chartered Accountants
Suraj Rajbahak Dinesh Bajra Bajracharya Skand Amatya Siddhiman Basnyat
Chief Financial Officer Director Director Independent Director
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Shikhar Insurance Company Ltd.

Statement of Other Comprehensive Income
For the year ended on Ashadh 31, 2076 (July 16, 2019)

Year ended Year Ended
S.N. | Particulars Annexure | July 16,2019( July 16, 2018
Profit for the year 402,574,305 455,577,921
Other Comprehensive Income:
Other Comprehensive Income, Net of Tax 24,953,528 38,762,858
Total Comprehensive income for the year 427,527,833 494,340,779
Significant Accounting Policies & Notes to Accounts
Schedules referred to above form an integral part of the Financial Statements
As per our report on even date
Dip Prakash Panday Ramesh Kumar Luitel Saurav J.B. Rana Shrujana Shrestha Rajendra Prasad Shrestha CA. Gopal P. Rajbahak
Chief Executive Officer Director Director Director Chairman Senior Partner
G.P. Rajbahak & Co.
Chartered Accountants
Suraj Rajbahak Dinesh Bajra Bajracharya Skand Amatya Siddhiman Basnyat
Chief Financial Officer Director Director

Independent Director
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Shikhar Insurance Company Ltd.

Statement of Cash Flow
For the year ended on Ashadh 31, 2076 (July 16, 2019)

As at Ast at
Particulars Notes July 16, 2019 | July 16, 2018
Operating Activities
Adjustment:
Changes in Working Capital
Net Changes in Working Capital 87,949,881 43,473,810
Net Cash Flow from Operating Activities 212,368,957 344,958,932
Investing Activities
Net Cash Flow from Investing Activities (174,253,155) | (322,652,460)
Financing Activities
Net Cash Flow from Financing Activities - (12,092,426)
Closing Cash Flow 399,364,174 361,248,373

Significant Accounting Policies & Notes to Accounts

Schedules referred to above form an integral part of the Financial Statements
As per our report on even date

Dip Prakash Panday Ramesh Kumar Luitel Saurav J.B. Rana Shrujana Shrestha Rajendra Prasad Shrestha CA. Gopal P. Rajbahak
Chief Executive Officer Director Director Director Chairman Senior Partner
G.P. Rajbahak & Co.
Suraj Rajbahak Dinesh Bajra Bajracharya Skand Amatya Siddhiman Basnyat Chartered Accountants
Chief Financial Officer Director Director Independent Director

Shikhar
nsurance |,
H

ﬂP}?llJM}‘ﬂl’lte




G€8'G86‘L (Z.8C68 L06v8L°E - ¥96°260°L |vv6°L60C | 6LLLL0V |- - 6LL°LL0Y |ejol
8L0Z ‘9L |610Z ‘9] |uoneziuowy (juswisnipy [489A 3U} |aouejeg lejol Jed) 3y} (uea) ay) aouejeg sie|naiyed
AInp je sy |AInp je sy | paleinwinooy | /sajes Bunng BuiuadQ Buning Buung BuiuadQ
|eyol suonippy suolld|ag (suonlppy
uo se anjeA }aN uoljezijowy anjeA ssolo

sjassy 9|qibuerjuj - z ainxauuy
¥99'8.£'€96 | 922966909 | LSt L8v‘ze | (L68'GLSY) |6LL'GLY'T 61¥',6G'8L | 60L°SL6°0Z |LLL'BLO6EY | IPS'VOLT 000'220°LE | 9V6'9LY'9Z |€LL°€62°V8S [ejoL
050°2§ G9G'6€E 1L0'6CL - 98Y'LL G8G'LLL G€9'89/ - - - G€9'89/ si8yl0
IpE'TL6E | LOE'00ET  [81G°9LC'6 - G8.'G08C | €ELOLY'O |6L8AISLL |- - orL'e6l'l  [€L0°€CE0) sBuipi4 [eou00|3
\WW¥'216ce | L60°L¢L've  |80L'G8L'G - 6L1'GL¥'C €90'2.9°¢ ¥22'826'c  |S0C'CI6'6C | LWSV0LT - 1809219 |599°'0v¥'9g 3[0IUsA
8/9'7GLcL |6LL'Ger'9l | €Ty yve'll - 118'08Ly s'e9s9 |evloLL'le |- - 816'€50'6  [¥2C'9LL8) syuawdinba || pue sieindwo)
29T’ Lev'0L | 269'890°€l | 2ETT0S'E - G6E'1GG') 9€8'0G6°L | 26059 |- - GZ8'zel'y  |660'8LE°C) sjuswdinb3 00
768'9589) | ¢Se'e0S'lc  |66070S°C - Gl6'ESL'l G8L'0GeL | 1S¥'L00%C |- - G/E'008'S  [LL0°L02°8) S8InjXl4 pue ainjuing
000'097'8.) | 0002966} |- (168'G15'Y) 168'G/G'y - 0002.9'66) |- ooo‘zigie |- 000°09%'8.) Buipiing
000'000°61€ | 000°098'82€E |- - - - 000°'098'82€ 000°098°6 - 000'000°61€ puey pjoy 834
8102 ‘91 6102 ‘91 uonerdaidaq (jusuwysnipy |usuysnlpy |seak ayj soj aduejeg | |ejoL leap ayy uonenjersy |JeaA dy} aouejeg sJejnaied
Ainpyesy | Anpie sy pojeInWNdJY | uonenjesy |[/ssjes uoneroaidaq|Buiuado Buung Buing Buiuado

|ejol suonaleq suonlppy
uo se anfep 1aN uonerdaidag anjeA ssol9

juawdinb3 % jJue|d ‘AJadoud -} ainxauuy
‘P31 Auedwos asueansuj seyjiys

|28

har
surance

Happysurance

5

-




Shikhar Insurance Company Ltd.

Annexure 3- Investment Property

As at As at
S.N.| Particulars July 16, 2019 | July 16, 2018
Annexure 4- Investment in Associates
As at As at
S.N.| Particulars July 16,2019 | July 16, 2018
Total - R

Annexure 4.1- Investment in Quoted shares

S.N.

Particulars

As at July 16, 2019

As at July 16, 2018

Cost

Equity Value

Cost| Equity Value

Total

Annexure 4.2- Investment in Un-quoted shares

As at July 16, 2019 As at July 16, 2018
S.N.|Particulars Cost | Equity Value Cost [Equity Value
Total 232,416,865 303,858,831 | 143,511,765 | 191,342,173
Shl khar
Happysurance




Shikhar Insurance Company Ltd.

Annexure 5- Deferred Tax Assets

Chargeable/ Deferred Tax
Financial Taxable| (Deductible) Tax Liability/
S.N.| Particulars Base Base Difference Rate (Assets)
Assets 30%
1| Property, plant and equipment 271,736,726 152,773,070 124,963,656 37,489,097
2 | Intangible assets 892,872 2,009,782 (1,116,910) (335,072.90)
3 | Investment property - - -
4 | Invetment in Associates 303,858,831 232,416,865 71,441,965 21,432,589.64
5 | Financial Assets 2,729,774,810 | 2,701,881,887 27,892,923 8,367,877.00
6 | Unamortized portion of Bond - 3,095,913 (3,095,913) (928,773.85)
7 | Advance Agency Commission 17,167,343 17,167,343 5,150,202.89
Liabilities -
1| Insurance Contract Liabilities -
URR 669,377,749 669,377,749 - -
Claim Outstanding (Less RI) 516,134,146 274914379 | (241,219,767) (72,365,930.10)
2 | Leave Benefit 14,663,541 (14,663,541) (4,399,062.30)
3 | Gratuity - -
4 | Unearned Commission Income 124,558,144 (124,558,144) (37,367,443.13)
DTL(A) (42,956,516)
Opening deferred tax libility (asset) (67,299,736)
Deferred Tax (Income) expense 24,343,220
Transfer to:
1.PL 13,648,851
2.0Cl 10,694,369
Annexure 6- Investment Securities Measured at Amortized Cost
As at As at
S.N.| Particulars July 16, 2019 | July 16, 2018
Total 2,512,262,060 | 2,228,431,006
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Shikhar Insurance Company Ltd.
Annexure 7- Investment in Equity measured at Fair Value through Profit or Loss Account

As at As at
S.N. | Particulars July 16, 2019 | July 16, 2018
Equity instruments
Others
2| Seed Money in Micro Insurance Pool 1,045,118 1,045,118
3| Investment in Mutual Fund 17,370,216 16,294,734
Total 217,512,750 143,169,506
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Shikhar Insurance Company Ltd.

Annexure 7.2 Information relating to investment in equities (Un quoted)

As at July 16, 2019 As at July 16, 2018
Number of Number of
S.No.| Particulars Shares Amount Shares Amount
Total - 29,000,000.00 - -
Annexure 8. Investment in equity measured at fair value through OCI
As at As at
S.N.| Particulars July 16, 2019 | July 16, 2018
Total - -
Annexure 9: Other Assets
As at As at
S.N. | Particulars July 16, 2019 | July 16, 2018
Total 643,940,234 | 744,151,598
Annexure 10: Re-insurance Receivables
As at As at
S.N Particulars July 16, 2019 | July 16, 2018
Total 950,531,476 |1,024,463,885
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Shikhar Insurance Company Ltd.
Annexure 11 - Cash and Cash Equivalents

As at As at
S.N. | Particulars July 16, 2019 | July 16, 2018
Total 346,075 84,484
Total 399,018,099 | 361,163,888
Grand total 399,364,174 | 361,248,372
Annexure 12 - Paid up Capital
As at As at
S.N. | Particulars July 16,2019 | July 16, 2018
1| Authorised capital
2| Issued
3| Paid up
Total 1,057,310,600 |1,057,310,600
12.1 Share Structure - on basis of ownership
As at July 16, 2019 As at July 16, 2018
Equity % of Equity % of
Share Holder Share Share Share Share
Sub Total 6,343,864 60.00% 6,343,864 70.00%
Total 10,573,106 100.00%| 10,573,106 100.00%
Shl khar
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Shikhar Insurance Company Ltd.

Annexure 12.2 - Details of the shareholders holding morethan 1% of the paid up capital

As at July 16, 2019 As at July 16, 2018
% of Amount of % of Amount of
S.N.| Share Holder Share| Share Capital Share | Share Capital
Total 60.33 6,383,269 63.55 6,717,677
Annexure 13- Regulatory Reserve
As at As at
S.N.| Particulars July 16, 2019 | July 16, 2018

Closing Balance

35,084,172.02

Annexure 14 -Other Reserve

As at As at
S.N.| Particulars July 16,2019 ( July 16, 2018
Closing Balance 460,535,857 220,644,251

ikhar
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Shikhar Insurance Company Ltd.
Annexure 14.1: General Insurance Reserve

As at As at
S.N.| Particulars July 16, 2019 | July 16, 2018
Closing Balance - 9,540,282
Annexure 14.2: Revaluation Reserve
As at As at
S.N.| Particulars July 16, 2019 | July 16, 2018
Closing Balance 367,436,883 342,483,355
Annexure 14.3: Actuarial Reserve
As at As at
S.N.| Particulars July 16, 2019 | July 16, 2018
Closing Balance -| (12,602,703)
Annexure 14.4: Retained Earning
As at As at
S.N.| Particulars July 16,2019 | July 16, 2018
Transferred to/from Reserves
Closing Balance 93,098,974 | (118,776,684)
Shl khar
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Shikhar Insurance Company Ltd.
Annexure 15: Insurance Contract Liabilities

As at As at
S.N. | Particulars July 16, 2019 | July 16, 2018
15.1 | Unexpired Risk Reserve/Unearned Premium
15.1.3 | Unearned Premium (Net) (Unexpired Risk Reserve) 669,377,749 839,838,609
15.2 | Gross Claims Reserve
Total Claim Reserve 516,134,146 518,046,417

Total

1,185,511,895

1,357,885,026

Annexure 15.1: Unearned Premium

Annexure 15.1.1: Unearned Premium (Gross)

As at As at
S.N. [ Particulars July 16, 2019 | July 16, 2018
Total 1,651,893,418 | 1,578,959,821

Annexure 15.1.2: Unearned Premium (Net)

As at As at
S.N. [ Particulars July 16, 2019 | July 16, 2018
Total 647,609,580 770,017,132
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Shikhar Insurance Company Ltd.
Annexure 15.2.1: Claim Outstanding

As at As at

S.N. [ Particulars July 16, 2019 | July 16, 2018

Total 24,914,379| 284,314,697
Annexure 15.2.2: Claim incurred but not reported (IBNR)

As at As at

S.N. [ Particulars July 16, 2019 | July 16, 2018

Total 241,219,767| 233,731,720

Annexure 16: Re-insurance Contract Liabilities

As at As at

S.N. | Particulars July 16,2019 July 16, 2018

Total 1,004,140,576 | 1,047,813,863

Annexure17: EmployeesBenefits

As at As at
Particulars July 16, 2019 | July 16, 2018
Total 14,663,541 21,170,127
Shlkhar
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Shikhar Insurance Company Ltd.

Annexure 17.1: Employee Benefits - Gratuity

As at As at
Particulars July 16, 2019 | July 16, 2018
Net Benefit Obligation - 11,324,148
Annexure 17.1.1: Movement in Present Value of defined benefits Obligation

As at As at
Particulars July 16, 2019 | July 16, 2018
Closing balance - 22,358,813
Annexure 17.1.2: Movement in Present Value of Plan Assets

As at As at
Particulars July 16, 2019 | July 16, 2018
Closing balance - 11,034,664
Annexure 17.1.3: Net Benefit Expenses

As at As at
Particulars July 16, 2019 | July 16, 2018
Recognised in Profit or loss Account
Total - 3,716,363
Recognised In OCI
Net Benefit Expenses - 8,322,676
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Shikhar Insurance Company Ltd.
Annexure 17.2: Employee Benefits- Sick Leave

As at As at
Particulars July 16,2019 ( July 16, 2018
Closing Balance 4,843,209 3,483,916
Annexure 17.3: Employee Benefits- Home Leave
As at As at
Particulars July 16, 2019 | July 16, 2018
Closing Balance 9,820,332 6,362,063
Annexure 18: Other Liabilities
As at As at
Particulars July 16, 2019 | July 16, 2018
Total 763,660,111 616,053,941
Annexure 18.1: Financial Liabilities
As at As at
S.N.| Particulars July 16, 2019 | July 16, 2018
Total 286,103,163 173,414,951
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Shikhar Insurance Company Ltd.
Annexure 18.2: Non- Financial Liabilites

As at As at
S.N.| Particulars July 16,2019 ( July 16, 2018
Total 477,556,948 442,638,991
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Shikhar Insurance Company Ltd.
Annexure 20: Gross Written Premium

Gross Insurance Premium Reln;t;:(air}gg;z?lum Insurance Premium (Net)
Current Previous Current Previous Current Previous
S.N.| Types of Insurance Year Year Year Year Year Year
1 |Fire 679,152,480 | 563,957,464 | 583,874,312 466,286,103 | 95,278,168 97,671,362
2 |Marine 179,190,619 186,167,673 | 131,385,965 166,978,316 | 47,804,654 19,189,357
3 | Motor 1,602,316,183 | 1,601,959,750 | 661,187,762 346,326,530 | 941,128,421| 1,255,633,220
4 |Engineering 108,557,429 | 262,638,787 | 107,138,240 207,951,159 1,419,189 54,687,628
5| Aviation 278,762,512 | 233,445,739 | 277,233,568 222,757,224 1,528,944 10,688,515
6 | Agri and cattle 100,439,496 70,888,798 56,939,035 41,947,508 43,500,461 28,941,290
7 [Miscellaneous 484,924,753 417,401,948 | 330,917,602 292,551,386 | 154,007,152 124,850,562
8 [Micro 1,522,558 317,327 - - 1,522,558 317,327
Total 3,434,866,030 | 3,336,777,486 | 2,148,676,483 | 1,744,798,226 | 1,286,189,547 | 1,591,979,261

Annexure 20.1: Premium Earned

S.N.

Types of Insurance

Year ended
July 16, 2019

Year ended
July 16, 2018

Total

1,456,650,407

1,494,711,417

Annexure 21: Income From Investment

Year ended Year ended

S.N.| Types of Insurance July 16, 2019 | July 16, 2018

Total 278,568,701 213,600,150

Annexure 21.1: Investment Income

Year ended Year ended

S.N.| Types of Insurance July 16, 2019 | July 16, 2018

Total 278,568,701 213,600,150
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Shikhar Insurance Company Ltd.
Annexure 22: Other Income

Year ended Year ended

S.N.| Types of Insurance July 16, 2019 | July 16, 2018

Total 11,940,387 547,319
Annexure 23: Gross Benefits and Claims paid

Year ended Year ended

Types of Insurance July 16, 2019 | July 16, 2018

Total

2,306,946,336

1,865,543,101

Annexure 23.1: Net Changes in Claim Provision

Year ended Year ended
Types of Insurance July 16, 2019 | July 16, 2018
Net Changes in Claim Provision 1,912,271 (9,077,246)
Annexure 24: Acquisition Cost
Year ended Year ended
Types of Insurance July 16, 2019 | July 16, 2018
Total 34,198,006 30,283,336
Annexure 25: Management Expenses
Year ended Year ended
S.N.| Types of Insurance July 16, 2019 | July 16, 2018
Total 462,518,432 | 345,728,617
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Shikhar Insurance Company Ltd.
Annexure 25.1: Staff Expenses

Year ended Year ended

S.N.| Types of Insurance July 16, 2019 | July 16, 2018

Total 314,449,257 218,277,030

Annexure 25.2: Administrative and Establishment Expenses

Year ended Year ended

S.N.| Types of Insurance July 16, 2019 | July 16, 2018
Auditor's Remuneration (Fee)

Total 143,600,694 123,862,841
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Shikhar Insurance Company Ltd.
Annexure 26: Other Expenses

Year ended Year ended
S.N.| Types of Insurance July 16, 2019 | July 16, 2018
Total 4,193,579 -

Annexure 26.1: Provision for losses- Subschedule

Year ended Year ended
S.N.| Types of Insurance July 16,2019 ( July 16, 2018

Total
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Shikhar Insurance Company Ltd.

Significant Accounting Policies
For the year ended 16 July 2019

1. General Information

1.1. Reporting Entity

inary and promoter shares of this company are listed on Nepa Stock Exchange Ltd (the

1.2. Reporting period and approval of Financial Statements

1.2.1 Reporting Period

glish calendar a

Nepalese Calendar English Calendar
Components Date/Period Date/Period

1.2.2 Responsibility for Financial Statements

1.2.3 Approval of Financial Statements by Directors

2. Basis of Preparation

Shikhar
A

ﬂpfdl[.(h}‘ﬂnﬂé



2.1. Statement of Compliance

2.2. Standards neither issued nor made effective
making a reasonable difference

a. IFRS 17- Insurance Contract

o

2.3. Standards issued but not yet effective
a. NFRS 9- Financial Instruments: Classification and Measurement

nstitute of Chartered

2.4. Use of estimate, assumptions and judgments

a. Going Concern

and is satisfied that it

@Shikhar
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b. Consistency

2.5. Discounting
2.6. Limitation of NFRS implementation

2.7. Functional and presentation currency

3. Summary of significant accounting policies

3.1. Basis of Measurement

3.2. Product classification

@Shikhar
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3.3. Property, plant and equipment

a) Recognition and measurement:

b) Depreciation methods, estimated useful lives and residual value:

SN | Assets Type Life of an Assets (in Year)

c) Capital work in progress:

3.4. Intangible assets

Assets Type Useful life

@Shikhar
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3.5. Investment Property

on is held for use in the production or supply of goods or services or for administrative purposes.
Ifth

3.6. Investment in Associate

3.7. Taxes

i) Current tax

ii) Deferred tax

@Shikhar
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3.8. Financial Instruments

a) Non-derivative financial assets

Initial recognition and measurement

Subsequent measurement

i) Debt instruments at amortized cost
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urity deposits, cash and cash eq

b) Non-derivative financial liabilities

Initial recognition and measurement

Subsequent measurement

Financial liabilities at amortized cost

De-recognition of financial assets
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c) Offsetting of financial instruments

d) Investments

3.9. Cash and cash equivalents

3.10. Fair Value Measurement
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3.11. Foreign currency transactions

3.12. Leases

As a lessee

As a lessor

3.13. Impairment of non-financial assets
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3.14. Reinsurance ceded to reinsurance companies

3.15. Reinsurance assumed

3.16. Claims incurred

3.17. Premium received in advance
3.18. Unearned Premium Reserve

3.19. Insurance Fund
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3.20. Catastrophe Reserve
3.21. Deferred Tax Reserve

3.22. Employee Benefits

i) Short term Employee Benefits
ii) Provident fund

iii) Gratuity

iv) Compensated absences

v) Bonus plans

3.23. Provisions

3.24. Segment Reporting

Business segments
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Segmental revenue and expenses

Segmental assets and liabilities

3.25. Revenue recognition

a) Gross premium
b) Reinsurance premium

c) Investment income

d) Premium / discount on purchase of investments
e) Profit/ loss on sale of investments
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f) Commission on reinsurance ceded

3.26. Premium on reinsurance ceded

3.27. Gross claims incurred
3.28. Recoveries from Re-insurers - claims

3.29. Acquisition costs

3.30. Earnings per share
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Shikhar Insurance Company Ltd.
Notes to Accounts
For the year ended 16" July 2019

1. Employee Benefits

() Post-Employment Defined Contribution Plan

(II) Post-Employment Defined Benefit Plan- Compensated Absences

1.1 Home Leave

16-Jul-18 ] 16-Jul-19

Balance Sheet (Asset)/Liability, End of Period 6,362,063 | 9,820,331

b) Actuarial assumptions

Economic Assumptions

Demographic Assumptions

®Shikhar
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1.2 Sick Leave

a) Reconciliation of Amounts recognized in Balance Sheet

16-Jul-18 | 16-Jul-19

Balance Sheet (Asset)/Liability, End of Period 3,483,916 | 4,843,209

b) Actuarial assumptions

Demographic Assumptions

2. Insurance Contract Liabilities

2.1 Unexpired Risk Reserve

2.2 Gross Claim Reserve

2.3 Incurred But Not Reported (IBNR)

QShikhar
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2.3.1 Accounting Policy, Nature & Frequency for Liability Testing

2.3.2 Cash flows Considered

2.3.3 Valuation Method and assumptions

2.3.4 Discounting Policy

2.3.5 Aggregation practices

3. Tax Liabilities

3.1 Calculation of Tax Liabilities

Profit as per Financials Prepared as per Beema Samiti Guidelines 579,042,237

Add: Inadmissible Expenses

Total 28,890,426
Less: Deductible Expenses and Non-Taxable Income

Total 36,279,963
Profit as per Tax 571,652,701
Current Year Tax Liability 171,495,810
Total Tax Liability 174,702,556
Shjkhar
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3.2

Calculation of Deferred Tax

Chargeable/ | Deferred Tax

(Deductible) Liability/

SN | Particulars Financial Base | Taxable Base Difference (Assets)

Assets

1 | Property, Plant and Equipment 277,736,726 152,773,070 124,963,656 37,489,097

2 | Intangible Assets 892,872 2,009,782 (1,116,910) [  (335,072.90)

3 | Investment Property - - -

4 | Investment in Associates 303,858,831 232,416,865 71,441,965 | 21,432,589.64

5 | Financial Assets 2,729,774,810 | 2,701,881,887 27,892,923 | 8,367,877.00

6 | Unamortized portion of Bond - 3,095,913 (3,095913) | (928,773.85)

7 | Advance Agency Commission 17,167,343 - 17,167,343 | 5,150,202.89

Liabilities - -

1| Insurance Contract Liabilities -

URR 669,377,749 | 669,377,749 - -

Claim Outstanding (Less RI) 516,134,146 | 274,914,379 | (241,219,767) |(72,365,930.10)

2 | Leave Benefit 14,663,541 -1 (14,663,541) | (4,399,062.30)

3 | Gratuity - - -

4 | Unearned Commission Income 124,558,144 -| (124,558,144) ((37,367,443.13)

DTL(A) (42,956,516)

Opening deferred tax liability (asset) - (67,299,736)

Deferred Tax (Income) expense - 24,343,220
Transfer to:

1. PL 13,648,851

2, OCl 10,694,369

4. Risk management

Risk

S 2
I

management
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Risk management framework
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a) Capital management objectives, policies and approach

b) Approach to capital management

c) Regulatory framework

Insurance Risk
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a) Product design risk

b) Underwriting and expense over-run risk
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Concentration of the insurance risk

Gross Reinsurance Net

Portfolio Premium Ceded Premium %
Total 3,434,866,030 | 2,148,676,483 | 1,286,189,547 100%
c) Claims risk

[ ]

[ ]

[ ]

[ ]

[ ]

Reinsurance Risk

Rating
Financial| Long term issuer | Rating
Reinsurer Strength rating credit rating | agency
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Financial Risks

a) Interest rate risk

b) Currency risk

c) Equity price risk

Credit risk
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Liquidity risk

Maturity Analysis of Financial Assets and Less than More than

Liabilities as at July 16, 2019 1 year 1-3 years 3 years No Maturity [ Carrying value
Investment measured at amortized cost

Investment in deposits of Commercial Banks 1,307,000,000 457,500,000 - - 1,764,500,000
Investment in deposits of Development Banks 231,600,000 29,500,000 - - 261,100,000
Investment in deposits of financial institutions 50,500,000 - - 50,500,000
Interest Receivable on Fixed Deposit 20,300,274 20,300,274
Investment in government bond 18,536,785 20,000,000 - - 38,536,785
Investment in debenture 15,175,000 362,150,000 - 377,325,000

Investment in equity measured at fair

value through profit/loss account - - - - .
Investment in unlisted equity shares 29,000,000 29,000,000

Investment in shares of public companies - 170,097,416 170,097,416
Mutual Fund - - - 17,370,216 17,370,216
Seed Money in Micro Insurance Pool 1,045,118 1,045,118
Local Re-insurer 483,353,321 - - - 483,353,321
Foreign Re-insurer 467,178,155 - - 467,178,155
Liabilities - -
Reinsurance liabilities: -
Payable to reinsurers 188,820,184 - - - 188,820,184

Payable to other insurers 815,320,392 - - - 815,320,392

Claim outstanding

Operational risk

QShikhar
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5. Earnings / (Loss) per equity share

Year ended Year Ended
July 16, 2019 | July 17, 2018

Adjusted EPS 38 43

Diluted EPS* 30 34

6. Related party disclosure

a) Relationship

Related parties Relation
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b)

i. Key Management Personnel

Details of Transactions with Related Parties

Short-term
Key management | employee
personnel benefits

Post- Other long-term
Employment employee Termination
benefits benefits benefits

Share based
payment

ii. Board of Directors

Transactions with related parties

16th July 2019

iii. Others (Associates)

Related Party

Amount of transaction

Closing balances

7. Fair value measurements

Financial instruments by category

16 July 2019 16 July 2019

Amortized Amortized
Particulars Cost FVTPL Others Cost FVTPL Others
Financial assets
Investments Securities 2,512,262,060 | 217,512,750 -12,228,431,006 | 143,169,506
Cash and bank balance 399,364,174 - 361,248,372 -
Reinsurance Assets 950,531,476 - 1,024,463,885 -
Total financial assets 5,609,205,839 | 217,512,750 3,614,143,263 | 143,169,506
Financial liabilities
Reinsurance liabilities 1,004,140,576 1,047,813,863 -
Loan and advances 154,566,874 48,602,682 -
Others 131,536,289 124,812,269 -
Total financial liability 3,037,291,869 -1 1,096,416,545

Fair value hierarchy

Financial Assets and Liabilities measured
at fair value as at 16 July 2019 Level 1 Level 2 Level 3 Total
Total Financial Assets 212,820,283 212,820,283

Notes:
QShikhar
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8. Segment information for the year
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9. Contingent Liabilities & Commitments (to the extent not provided for)

Particulars

As at 16 As at 16
July 2019 July 2018

1. Contingent Liabilities

2. Commitments

10. Details of Associates

Proportion of ownership interests and voting rights held

As at 16 July 2019 As at 16 July 2018
No. of % No. of % Significant Influence

Name of Associate Shares Holding Shares Holding Through
Kriti Venture Fund Limited 450000 39.30% 450000 39.30%| Voting rights more than 20%
Kriti Capital and Investments Limited 91000 12.02% 91000 12.02% Representation in BoD
Nepal Reinsurance Company Limited 1618169 1.93% 1129117 1.57% Representation in BoD
Citizen Life Insurance Company Limited 215000 1.23% 215000 1.23% Representation in BoD

10.1. Kriti Capital and Investments Limited

As at As at
Particulars 16 July 2018 15 July 2017
For the year ended| For the year ended
Particulars 16 July 2018 15 July 2017
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10.2. Kriti Venture Fund
Particulars As at 16 July 2018

For the year ended
Particulars 16 July 2018

10.3. Nepal Reinsurance Company Limited

As at As at
Particulars 16 July 2019* 16 July 2018

For the year ended| For the year ended
Particulars 16 July 2019 116 July 2018

10.4. Citizen Life Insurance Company Limited

As at As at
Particulars 16 July 2019* 16 July 2018

For the year ended| For the year ended
Particulars 16 July 2019 116 July 2018
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1.

12.

13.

14.

15.

Interim Financial Reporting

Investment Property

Events after the Reporting Date

Regrouping and Rearranging of figures

Reconciliation of Total Equity reported in Financial Statements prepared accordance with
Beema Samiti Guidelines and Total Comprehensive Income in accordance with NFRS

Particulars

1819

1718

Total Equity (Shareholders’ Funds) under previous GAAP (A)
Add/(Less): Adjustment on account of :

Total adjustments (B)
Equity under NFRS (A+B)

2,573,380,094

2,172,116,992

136,559,420

110,430,829

2,709,939,514

2,282,547,821
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16. Reconciliation of Net Profit (Loss) as reported in Financial Statements prepared accordance
with Beema Samiti Guidelines and Total Comprehensive Income in accordance with NFRS

2018/19 2017/18
399,274,784

Particulars
Net profit/(loss) after tax reported under previous GAAP (NAS) 401,399,238

1,175,066 56,303,139

Total adjustments
402,574,305 | 455,577,922

Net profit/(loss) as per NFRS

427,527,833 | 494,340,780

Total Comprehensive Income for the period
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Opinion

An independent member firm of

B KR

INTERNATIONAL

AUDITOR'S REPORT TO SHAREHOLDERS OF
SHIKHAR INSURANCE COMPANY LIMITED

‘Company’ hereatfter)

Basis for Opinion

Key Audit Matters

Shikhar Insurance Company Limited(referred as

Auditor’s Responsibilities for the Audit of Financial Statements

S.N.

Key Audit Matters

Auditor’s Response

Claim Incurred:




S.N. Key Audit Matters Auditor’s Response

Net Earned Premium:

Investment valuation, identification and impairment:

Impact of Covid-19

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Auditor’s Responsibilities for the Audit of Financial Statements




Report on Other Legal and Regulatory Requirements

CA. Gopal P. Rajbahak
Senior Partner

G.P. Rajbahak & Co.
Chartered Accounts




Shikhar Insurance Company Ltd.

Statement of Financial Position
As at Ashadh 31, 2077 (15th July, 2020)

Assets

Total Assets

Equity & Liabilities
Equity

Total Equity

Liabilities

Total Liabilities

Total Equity and Liabilities

Notes

Current Year

Previous Year

8,098,291,979

7,352,199,705

3,322,862,901

2,709,939,515

4,775,429,077

4,642,260,190

8,098,291,979

7,352,199,705

The accompanying notes form an integral part of these Financial Statements.

As per our report on even date

Dip Prakash Panday Ramesh Kumar Luitel Saurav J.B. Rana Shrujana Shrestha Rajendra Prasad Shrestha CA. Gopal Pd. Rajbahak
Chief Executive Officer Director Director Director Chairman Senior Partner
G.P. Rajbahak & Co.
Chartered Accountants
Suraj Rajbahak Dinesh Bajra Bajracharya Skand Amatya Siddhiman Basnyat
Chief Financial Officer Director Director Independent Director
1
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Shikhar Insurance Company Ltd.

Statement of Profit or Loss
For the year ended on Ashadh 31, 2077 (July 15, 2020)

Income:

Net Earned Premiums

Total Income

Expenses:

Net Claims Paid

Total Expenses

Net Profit/(Loss) For The Year Before Share of Net
Profits of Associates Accounted for Using Equity
Method and Tax

Profit Before Tax

Net Profit/ (Loss) For The Year
Earning Per Share

Notes

Current Year

Previous Year

1,207,683,060

1,456,650,408

2,042,773,546

2,301,959,344

786,478,195

1,125,043,267

1,425,362,827

1,734,645,187

617,410,719 567,314,157
554,715,567 590,925,714
409,258,334 402,574,306

The accompanying notes form an integral part of these Financial Statements.

Dip Prakash Panday Ramesh Kumar Luitel Saurav J.B. Rana Shrujana Shrestha

Chief Executive Officer Director Director Director
Suraj Rajbahak Dinesh Bajra Bajracharya Skand Amatya

Chief Financial Officer Director Director

Rajendra Prasad Shrestha
Chairman

Siddhiman Basnyat
Independent Director

®Shikhar
nsurance

As per our report on even date

CA. Gopal Pd. Rajbahak
Senior Partner
G.P. Rajbahak & Co.
Chartered Accountants
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Shikhar Insurance Company Ltd.

Statement of Comprehensive Income
For the year ended on Ashadh 31, 2077 (July 15, 2020)

Current Year| Previous Year
Net Profit/ (Loss) For The Year 409,258,334 402,574,306

Other Comprehensive Income
a) Items that are or may be Reclassified to Profit or Loss

b) Items that will not be Reclassified to Profit or Loss

Total Other Comprehensive Income For the Year, Net of Tax 9,867,200 24,953,528
Total Comprehensive Income For the Year, Net of Tax 419,125,534 427,527,834

The accompanying notes form an integral part of these Financial Statements.

As per our report on even date

Dip Prakash Panday Ramesh Kumar Luitel Saurav J.B. Rana Shrujana Shrestha Rajendra Prasad Shrestha CA. Gopal Pd. Rajbahak
Chief Executive Officer Director Director Director Chairman Senior Partner
G.P. Rajbahak & Co.
Chartered Accountants
Suraj Rajbahak Dinesh Bajra Bajracharya Skand Amatya Siddhiman Basnyat
Chief Financial Officer Director Director Independent Director
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Shikhar Insurance Company Ltd.

Statement of Cash Flow
For the year ended on Ashadh 31, 2077 (July 15, 2020)

Cash Flow From Operating Actvities:

Cash Received

Cash Paid

Net Cash Flow From Operating Activities [1]

Cash Flow From Investing Activities

Total Cash Flow From Investing Activities [2]

Current Year

Previous Year

(155,973,688) 53,363,593
92,917,830 | (109,370,381)
Continue...

@Shikhar
nsurance

appysuvrance |137



Shikhar Insurance Company Ltd.

Statement of Cash Flow
For the year ended on Ashadh 31, 2077 (July 15, 2020)

Current Year | Previous Year

Cash Flow From Financing Activities

Total Cash Flow From Financing Activities [3] 201,889,236 94,122,593
Net Increase/(Decrease) In Cash & Cash Equivalents [1+2+3] 138,833,377 38,115,805
Cash & Cash Equivalents At End of The Year/Period 538,197,550 399,364,174

Components of Cash & Cash Equivalents

Notes:
Statement of Cash Flows is prepared using Direct Method.
The accompanying notes form an integral part of these Financial Statements.

As per our report on even date

Dip Prakash Panday Ramesh Kumar Luitel Saurav J.B. Rana Shrujana Shrestha Rajendra Prasad Shrestha CA. Gopal Pd. Rajbahak
Chief Executive Officer Director Director Director Chairman Senior Partner
G.P. Rajbahak & Co.
Chartered Accountants
Suraj Rajbahak Dinesh Bajra Bajracharya Skand Amatya Siddhiman Basnyat
Chief Financial Officer Director Director Independent Director
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
For the year ended Ashadh 31, 2077 (July 15, 2020)

1. General Information

2. Basis of Preparation

(a) Statement of Compliance

(b) Basis of Measurement

(c) Use of Estimates

@Shikhar
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(d) Functional and Presentation Currency

(e) Going Concern
(f) Changes in Accounting Policies

(g) Recent Accounting Pronouncements

(h) Carve-outs

3. Significant Accounting Policies

(a) Property, Plant and Equipment (PPE)
i) Recognition

ii) Revaluation

@Shikhar
nsurance |4

4??!’!&4}‘4"6!



iii) Depreciation

List of Asset Categories Useful Life (In Years) for SLM

iv) Derecognition

v) Impairment

vi) Capital Work-In-Progress

(b) Intangible Assets
i) Recognition

@Shikhar
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ii) Amortization

List of Asset Categories Useful Life (In Years) for SLM

iii) Derecognition

iv) Impairment of Assets

(c) Investment Properties

Cost Model:

@Shikhar
nsurance
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(d) Cash & Cash Equivalent

(e) Financial Assets
i) Initial Recognition & Measurement

ii) Subsequent Measurement
a) Financial Assets carried at Amortized Cost (AC)

b) Financial Assets at Fair Value through Other Comprehensive Income (FVTOCI)
c) Financial Assets at Fair Value through Profit or Loss (FVTPL)

iii) De-Recognition

iv) Impairment of Financial Assets

@Shikhar
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(f) Financial Liabilities
i) Initial Recognition & Measurement

ii) Subsequent Measurement

iii) De-Recognition
(g) Offsetting financial instruments

(h) Reinsurance Assets

(i) Share Capital

(i) Reserves and Funds
i) Share Premium:

@Shikhar
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ii) Insurance Fund:
iii) Catastrophe Reserves:

iv) Fair Value Reserves:

v) Regulatory Reserves:

vi) Actuarial Reserves:
vii) Cashflow Hedge Reserves:

viii) Revaluation Reserves:
ix) Other Reserve

(k) Insurance Contract Liabilities
i) Provision for unearned premiums

ii) Outstanding claims provisions

iii) Provision for claim incurred but not reported (IBNR)
Liability adequacy

@Shikhar
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() Employee Benefits
i) Short Term Obligations

ii) Post - Employment Benefits
- Defined Contribution Plan

- Defined Benefit Plan

iii) Long Term Employee Benefits

iv) Termination

(m) Revenue Recognition
i) Gross Earned Premiums

®Shikhar
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ii) Reinsurance Premium

iii) Commission Income

iv) Investment income

v) Net realised gains and losses

(n) Product Classification

i) Fire Portfolio

ii) Motor Portfolio

iii) Marine Portfolio
iv) Engineering Portfolio

@Shikhar
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v) Micro Portfolio

vi) Auviation Portfolio
vii) Cattle and Crop Portfolio

viii) Miscellaneous Portfolio

(o) Borrowing Costs

(p) Cash Flow Statement

(q) Leases
Finance Leases

Operating Lease

(r) Income Taxes

i) Current Tax
ii) Deferred Tax
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(s) Provisions, Contingent Liabilities & Contingent Assets
(i) Provisions

(ii) Contingent Liabilities

(iii) Contingent Assets

(t) Foreign Currency Transactions

(u) Earnings Per Share

(v) Operating Segment
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

4. Intangible Assets

Specified)

Particulars Softwares | Licenses |Others (to be Total
Gross carrying amount - -

As at Ashadh 31, 2076 4,077,779 - -| 4,077,779
Balance as at Ashadh 31, 2077 4,212,779 - - 4,212,779
Accumulated amortization and impairment

As at Ashadh 31, 2076 3,184,907 - -| 3,184,907
Balance as at Ashadh 31, 2077 3,339,572 - - 3,339,572
Net Balance as at Ashadh 31, 2076 892,872 - - 892,872
Net Balance as at Ashadh 31, 2077 873,207 - - 873,207
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

6. Investment Properties

Particulars Land Building Total

Gross carrying amount - - -

Balance as at Ashadh 31, 2077 - - -
Depreciation and impairment - - -

Balance as at Ashadh 31, 2077 - - -
Net Carrying Amount - - -
Balance as at Ashadh 31, 2076 - - -
Balance as at Ashadh 31, 2077 - - -
Capital work-in-progress as at Ashadh 31, 2076 - - -

Capital work-in-progress as at Ashadh 31, 2077 - - -
Net Balance as at Ashadh 31, 2076 - - -
Net Balance as at Ashadh 31, 2077 - - —

Particulars Current Year |Previous Year

Profit from investment properties - -
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

7. Deferred Tax Assets/ (Liabilities)

Particulars

Current Year

Previous Year

Total

75,562,819

42,956,516

Movements in deferred tax assets/ (liablities)

Particulars

Current Year

Previous Year

As at Ashadh 31, 2076

As at Ashadh 31, 2077

42,956,516

67,299,736

75,562,819

42,956,516

8. Investments in Subsidiaries

Particulars

Current Year

Previous Year

Total

Investment in Quoted Subsidiaries

Particulars

Current Year

Previous Year

Cost

Fair Value

Cost

Fair Value

Total

Investment in Unquoted Subsidiaries

Particulars

Current Year

Previous Year

Cost

Fair Value

Cost

Fair Value

Total

QShikhar
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

Information Relating to Subsidiaries

Percentage of Ownership

Current Year | Previous Year

9. Investments in Associates

Particulars Current Year |Previous Year

Total 79,346,813 | 303,858,831

Investment in Quoted Associates

Current Year Previous Year

Particulars Cost |Fair Value |Equity Method| Cost  |Fair Value | Equity Method
Nepal Reinsurance Co. Ltd. - - - 161,816,865 -| 161,816,865
Add: Share of Profit or Loss for Earlier Years - - - - -| 45,019,698
Add: Share of Profit or Loss for Current Year - - - - - 22,693,544
Total - - -1161,816,865 -| 229,530,107
Note:

Investment in Unquoted Associates

Current Year Previous Year

Particulars Cost  |Fair Value [Equity Method| Cost  |Fair Value | Equity Method
91,000 Shares of Rs 100 each of

Kriti Capital and Investments Limited 9,100,000 - 9,100,000 | 9,100,000 - 9,100,000
400,000 Shares of Rs 100 each of

Kriti Venture Fund 40,000,000 - 40,000,000 | 40,000,000 -| 40,000,000
215,000 Shares of Rs 100 each of

Citizen Life Insurance Company Limited 21,500,000 - 21,500,000 | 21,500,000 - 21,500,000
Add: Share of Profit or Loss for Earlier Years - 3,728,724 - - 2,810,710
Add: Share of Profit or Loss for Earlier Years

being financial statements published in

current year only - - 1,421,761 - - -
Add: Share of Profit or Loss for Current Year - - 3,596,329 - - 918,013
Total 70,600,000 - 79,346,813 | 70,600,000 - 74,328,724

S hI khar
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

Information Relating to Associates

Current Previous Current Previous Current Previous
Particulars Year Year Year Year Year Year
Name Kriti Capital and Citizen Life Insurance Kriti Venture Fund
Investments Limited Company Limited
Place of Business Kathmandu Kathmandu Kathmandu
Accounting Method Equity Equity Equity
% of Ownership 11.28% 11.28% 1.23% 1.23% 21.62% 22.22%
Current Assets
i) Cash and Cash Equivalents 9,628,425| 3,677,539| 229,832,000 12,461,377 | 42,365,986
ii) Other Assets 67,817,378 73,379,950 607,819,000 1,665,019,000| 22,877,925| 11,731,452
Non-Current Assets 8,532,437| 10,139,717| 3,694,114,000| 574,777,000| 161,435,995 | 130,852,680
Current Liabilities
i) Financial Liabilities 1,449,830 1,435,265 3,030,285 2,410,530
ii) Other Liabilities 1,134,695 847,432| 563,980,000 266,183,000
Non-Current Liabilities 3,143,015 2,789,744
1,973,613,000
Revenue 19,028,635 17,653,106| 115,003,000 156,656,000 12,062,759 | 12,589,574
Interest Income - -| 156,940,000 12,062,759 | 12,589,574
Depreciation and Amortization 2,415335| 2,239,399 - -
Interest Expenses 195,399 134,090 - -
Income Tax Expenses 891,670 78,052 2,105,675 (387,321)
Net Profit or Loss from Continuing Operations (1,874,065) 296,634 200,718,000{ 108,617,000 6,205,424 | 6,247,386
Post tax profit or Loss form Discontinued Operations
Other Comprehensive Income
Total Comprehensive Income (1,874,085) 296,634 200,718,000 108,617,000 6,205,424 | 6,247,386.00
Company's share of profits
Net Profit or Loss (211,349) 33,453 2,465,964 1,334,437 1,341,713 1,388,308
Other Comprehensive Income - - - - - -
10 Investments
Particulars Current Year | Previous Year
Investments measured at Amortised Cost
i) Investment in Preference Shares of Bank and Financial Institutions - -
ii) Investment in Debentures 508,686,000 377,325,000
iii) Investment in Bonds (Nepal Government/ NRB/ Guaranteed by Nepal Government) 20,000,000 38,536,786
iv) Fixed Deposit of "A" Class Financial Institutions 1,800,810,000 1,764,500,000
v) Fixed Deposit of Infrastructure Banks - -
vi) Fixed Deposits in "B" Class Financial Institutions 259,600,000 261,100,000
vii) Fixed Deposits in "C" Class Financial Institutions 55,500,000 50,500,000
viii) Others Debentures of Public Company
Less: Impairment Losses
Investments measured at FVTOCI
i) Investmentin Equity Instruments - -
ii) Investmentin Mutual Funds - -
iii) Investment in Debentures = -
iv) Others (to be Specified) - -
Investments measured at FVTPL
i) Investmentin Equity Instruments 369,533,926 199,097,416
i) Investment in Mutual Funds 18,973,511 17,370,216
iii) Others - -
Seed Money in Micro Insurance PoolE 1,390,689 1,045,118
Total 3,034,494,126 2,709,474,536
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

a) Details of Impairment Losses

Particulars

Current Year

Previous Year

Total

b) Investments having expected maturities less than 12 months:

Particulars

Current Year

Previous Year

Total

2,277,275,572

1,795,042,632

c) The Company has earmarked investments amounting to NPR 1,050,786,000 to Insurance Board.

11. Loans

Particulars

Current Year

Previous Year

Loans at Amortised Cost

Total

a) Expected recovery period within 12 months:

Particulars

Current Year

Previous Year

Total
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

12. Reinsurance Assets

Particulars

Current Year

Previous Year

Reinsurance Assets on:

Total 2,088,524,379 | 1,851,102,522
13. Insurance Receivables

Particulars Current Year | Previous Year

Total 1,214,045,662| 950,531,476

a) Expected recovery period within 12 months:

Particulars Current Year | Previous Year

Total 1,214,045,662| 950,531,476
14. Other Assets

Particulars Current Year | Previous Year

Total 225,800,837 | 258,278,288

QShikhar
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

a) Expected to be recovered/ settled within 12 months:

Particulars Current Year | Previous Year

Total 225,800,837 | 258,278,288

15. Other Financial Assets

Particulars Current Year | Previous Year
Others
Total 149,983,847 138,390,581

a) Expected maturities within 12 months:

Particulars Current Year | Previous Year
Other
Total 148,892,494 | 137,253,978
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

16. Cash and Cash Equivalents

Particulars

Current Year

Previous Year

Bank Balances

Total

538,197,550

399,364,174

17 (a) Share Capital

Particulars

Current Year

Previous Year

Ordinary Shares

As at Ashadh 31, 2077
Convertible Preference Shares (Equity Component Only)

As at Ashadh 31, 2077
Irredeemable Preference Shares (Equity Component Only)

As at Ashadh 31, 2077
Total

1,057,310,600

1,057,310,600

1,057,310,600

1,057,310,600

(i) Ordinary Shares

Particulars

Current Year

Previous Year

Authorised Capital:
Issued Capital:
Subscribed and Paid Up Capital:

Total

1,057,310,600

1,057,310,600
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

(ii) Preference Share Capital

Particulars Current Year |Previous Year

Authorised Capital:

Issued Capital:

Subscribed and Paid Up Capital:

Total - -

Shareholding Structure of Share Capital

Number of Shares Percentage
Current Previous | Current | Previous
Particulars Year Year Year Year
Promoters
Total (A) 6,343,864 6,343,864 60.00% 60.00%
Other than Promotors
Total (B) 4,229,242 4,229,242 40.00% 40.00%
Total (A+B) 10,573,106 | 10,573,106 | 100.00% | 100.00%

Details of shares held by shareholders holding more than 1% of the aggregate shares in

the Company:

Number of Shares Percentage
Current Previous | Current | Previous
Particulars Year Year Year Year
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

17 (b) Share Application Money Pending Allotment

Particulars

Current Year

Previous Year

Total

194,674,500

17(c) Share Premium

Particulars

Current Year

Previous Year

As at Ashadh 31, 2077

17(d) Insurance Fund

Particulars

Current Year

Previous Year

As at Ashadh 31, 2077

1,057,310,600

1,057,310,600

17(e) Catastrophe Reserves

Particulars

Current Year

Previous Year

As at Ashadh 31, 2077

132,381,114

91,825,940
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

17(f) Retained Earnings

Particulars Current Year | Previous Year
As at Ashadh 31, 2076 93,098,976 (118,776,684)
As at Ashadh 31, 2077 428,319,186 93,098,976

17(g) Other Equity

Particulars Current Year | Previous Year

Total 452,866,903| 410,393,400
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements

for the year ended Ashadh 31, 2077 (July 15, 2020)

18. Provisions

Particulars Current Year | Previous Year
Total 153,812,656 82,372,262
(a) Additional Disclosure under of Provisions
) Additions | Utilised | Reversed o )
L Opening | During the | During the | During the | Unwinding |  Closing
Description Balance Year Year Year of Discount| Balance

(b) Provision with expected payouts within 12 months:

Particulars

Current Year

Previous Year

Total

1,401,882

1,321,519

19 Gross Insurance Contract Liabilities

Particulars

Current Year

Previous Year

Total

3,136,727,230

3,036,614,418

Continue...
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

20. Insurance Payables
Particulars Current Year | Previous Year
Total 975,066,482 | 1,004,140,576

Payable within 12 months:

Particulars

Current Year

Previous Year

Total

975,066,482

1,004,140,576

21. Current Tax (Assets)/ Liabilities (Net)
Particulars Current Year | Previous Year
Total (67,578,879) | (90,753,183)

22. Loans and Borrowings
Particulars Current Year | Previous Year
Total 183,386,418 154,566,874

Payable within 12 months:

Particulars Current Year | Previous Year
Total 183,386,418 154,566,874
Shl khar
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

23. Other Financial Liabilities

Particulars

Current Year

Previous Year

Total

101,356,378

143,290,610

Payable within 12 months:

Particulars

Current Year

Previous Year

Total

101,356,378

143,290,610

24, Other Liabilities

Particulars Current Year | Previous Year
Total 225,079,912 221,275,450
Continue...
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

25.

26

Payable within 12 months:

Particulars

Current Year

Previous Year

Total

225,029,695

220,495,581

Gross Earned Premiums

Particulars

Current Year

Previous Year

Total

3,305,592,653

3,371,060,185

Portfolio-wise details of Gross Earned Premiums

Facultative Inward Gross Change in Gross Earned
Direct Premiums Premiums Unearned Premiums Premiums
Particulars Current Year |Previous Year|Current Year | Previous Year| Current Year [Previous Year|Current Year|Previous Year
Fire 751,598,004 679,152,480 - (36,222,762) | (23,815,727)| 715,375,242 655,336,753
Motor 1,383,321,293| 1,602,316,183| 69,650,104 -| 74,672,393 1,795,613 [ 1,527,643,790| 1,604,111,796
Marine 189,555,703 179,190,619 - -1 (151,207,930) 3,051,933 | 38,347,773| 182,242,551
Engineering 172,688,455 108,557,429 - (32,065,513) 74,396,681 | 140,622,942| 182,954,109
Micro 62,373,843 1,522,558 | 13,290,464 (37,070,874) (661,804) | 38,593,432 860,754
Aviation 263,262,996 278,762,512 - 7,749,758 | (26,165,082) | 271,012,754| 252,597,430
Cattle and Crop 109,452,210 100,439,496 - (4,506,357) | (15,757,440) | 104,945,853 84,682,056
Miscellaneous 453,176,980 484,924,753 - -| 15,873,887 | (76,650,018)| 469,050,867| 408,274,735
Total 3,385,429,484  3,434,866,030 [ 82,940,568 -1(162,777,399) [ (63,805,845) | 3,305,592,653| 3,371,060,185

Premiums Ceded

Particulars Current Year | Previous Year
Total 2,097,909,592 | 1,914,409,778
Continue...
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

27.

28.

68hikhar
nsurance

Portfolio-wise detail of Premiums Ceded to Reinsurers

Premiums Ceded to Reinsurer's Share of Premium
Reinsurers Change in Unearned Premiums Ceded
Particulars Current Year | Previous Year| Current Year Previous Year | Current Year | Previous Year
Fire 628,795,533| 583,874,312 (22,460,611) (30,984,915)| 606,334,922 | 552,889,397
Motor 585,648,233| 661,187,762 37,769,764 (187,196,935) 623,417,998 | 473,990,827
Marine 163,590,885 131,385,965 (154,913,818) 17,786,176 8,677,067 | 149,172,141
Engineering 172,223,689 107,138,240 (32,542,725) 63,517,556 139,680,964 | 170,655,796
Micro 61,205,648 - (30,602,824) - 30,602,824 -
Aviation 249,614,218| 277,233,568 13,809,675 (31,135,529) | 263,423,893 | 246,098,039
Cattle and Crop 88,408,316 56,939,035 (15,734,640) (11,050,788) 72,673,676 45,888,248
Miscellaneous 375,278,896 330,917,602 (22,180,647) (55,202,271) 353,098,249 | 275,715,331
Total 2,324,765,418| 2,148,676,483 (226,855,826) (234,266,705) | 2,097,909,592 | 1,914,409,778
Net Earned Premiums
Particulars Current Year | Previous Year
Total 1,207,683,060| 1,456,650,408
Portfolio-wise detail of Net Earned Premiums
Gross Earned Premiums Net Earned
Premiums Ceded Premiums
Particulars Current Year | Previous Year| Current Year Previous Year | Current Year | Previous Year
Fire 715,375,242| 655,336,753 606,334,922 552,889,397 109,040,320 | 102,447,356
Motor 1,527,643,790| 1,604,111,796 623,417,998 473,990,827 904,225,793 | 1,130,120,969
Marine 38,347,773 182,242,551 8,677,067 149,172,141 29,670,706 33,070,411
Engineering 140,622,942 182,954,109 139,680,964 170,655,796 941,977 12,298,314
Micro 38,593,432 860,754 30,602,824 - 7,990,608 860,754
Aviation 271,012,754| 252,597,430 263,423,893 246,098,039 7,588,861 6,499,391
Cattle and Crop 104,945,853 84,682,056 72,673,676 45,888,248 32,272,178 38,793,808
Miscellaneous 469,050,867| 408,274,735 353,098,249 275,715,331 115,952,618 | 132,559,405
Total 3,305,592,653| 3,371,060,185 2,097,909,592 1,914,409,778 | 1,207,683,060 | 1,456,650,408

Commission Income

Particulars Current Year | Previous Year
Total 538,847,556 535,054,567
Continue...
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

Portfolio-wise detail of Commission Income

Reinsurance Deferred Commission Profit Others Commission

Commission Income Income Commission (to be specified) Income
Particulars Current Previous Current Previous | Current |Previous | Current|Previous| Current | Previous

Year Year Year Year Year Year Year | Year Year Year
Fire 207,080,219 176,073,176 | (1,350,688) | (29,753,399) = - = -1205,729,632(146,319,777
Motor 154,363,968 237,376,921 |  6,400,000| (2,700,317) - - - -1 160,763,968 | 234,676,604
Marine 46,650,833| 30,161,721 (2,807,209)| 13,808,649 - - - -| 43,843,624 43,970,370
Engineering 23,389,770| 17,059,636 | 2,490,601| (493,414) = - = -| 25,880,371| 16,566,222
Micro 1,234,235 -l (327,072) - = - = - 907,163 -
Aviation 20,130,365 14,417,414 (663,284)| (2,279,711) - - - -| 19,467,081| 12,137,703
Cattle and Crop | 14,904,278| 6,035,212 (2,217,266) 113,173 - - - -| 12,687,012 6,148,385
Miscellaneous | 69,612,370| 70,809,446 (43,563)| 4,426,060 - - - -| 69,568,806 75,235,506
Total 537,366,038| 551,933,526 | 1,481,518 (16,878,959) - - - - | 538,847,556 535,054,567

29. Investment Income

Particulars Current Year | Previous Year

Interest Income from Financial Assets Measured at Amortised Costs

Financial Assets Measured at at FVTOCI

Financial Assets Measured at at FVTPL

Total 273,349,679 270,250,889
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

30. Net Gains/ (Losses) on Fair Value Changes

Particulars Current Year | Previous Year

Changes in Fair Value of Financial Assets Measured at FVTPL

Total 2,471,160 19,745,282

31. Net Realised Gains/ (Losses)

Particulars Current Year | Previous Year

Realised Gains/(Losses) on Derecognition of
Financial Assets Measured at FVTPL

Realised Gains/(Losses) on Derecognition of
Financial Assets at Amortised Costs

Total 18,389,424 8,317,812

32. Other Income

Particulars Current Year | Previous Year

Unwinding of discount on Financial Assets at Amortised Cost

Total 2,032,667 11,940,387

QShikhar
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

33. Gross Claims Paid

Particulars Current Year | Previous Year

Total 1,665,832,392 | 2,306,936,364

34. Claims Ceded

Particulars Current Year | Previous Year
Total 806,123,579 ( 1,179,980,825
Portfolio-wise detail of Gross Claims Paid and Claims Ceded
Gross Claims Ceded Net Claims Paid before
Paid Claims Change in Contract Liabilities

Particulars Current Year | Previous Year| Current Year Previous Year | Current Year | Previous Year
Fire 219,335,991 120,026,505 171,135,063 86,393,746 48,200,929 33,632,759
Motor 819,257,301| 1,067,356,534 169,583,526 146,644,370 |  649,673,775| 920,712,164
Marine 33,896,176 62,989,546 28,645,544 52,621,796 5,250,632 10,367,749
Engineering 216,168,422| 114,940,928 204,766,560 103,446,586 11,401,861 11,494,342
Micro 757,349 485,972 234,000 - 523,349 485,972
Aviation 956,243 549,188,017 591,513 544,524,778 364,731 4,663,240
Cattle and Crop 72,611,155 105,286,767 51,775,871 74,523,000 20,835,284 30,763,767
Miscellaneous 302,849,755 286,662,095 179,391,504 171,826,549 | 123,458,251 | 114,835,546
Total 1,665,832,392| 2,306,936,364 806,123,579 1,179,980,825| 859,708,812 | 1,126,955,539

35. Change in Contract Liabilities

Particulars Current Year | Previous Year

(a) Gross Change in Contract Liabilities
Change in Contract Outstanding Claim (170,591,321) 98,455,961
Change in IBNR and IBNER 85,421,799 369,922,205
Change in Margin for Adverse Deviation (MAD) 22,504,935 -
Change in Provision for Premium Deficiency - -
Total Gross Change in Contract Liabilities (62,664,587) 468,378,166

(b) Change in Reinsurance Assets
Change in Reinsurance Assets Created on Outstanding Claim Provisions (81,716,934) 107,856,280
Change in Reinsurance Assets Created on IBNR and IBNER 81,831,036 362,434,158
Change in Reinsurance Assets Created on Margin for Adverse Deviation (MAD) 10,451,928 -
Change in Reinsurance Assets Created on Provision for Premium Deficiency -
Total Change in Reinsurance Assets 10,566,031 470,290,438
Net Change in Contract Liabilities (73,230,617) (1,912,272)

Continue...
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements

for the year ended Ashadh 31, 2077 (July 15, 2020)

Portfolio-wise detail of Net Change in Contract Liabilities

Gross Change in Change in Reinsurance Net Change in
Contract Liabilities Assets Contract Liabilities
Particulars Current Year | Previous Year| Current Year Previous Year | Current Year | Previous Year
Fire (36,018,547) 47,127,752 (51,927,360) 61,839,039 15,908,813 | (14,711,287)
Motor 185,849,544 422,335,865 54,678,467 394,382,587 131,171,078 27,953,277
Marine (333,250,649)| (27,064,377) (97,434,995) (18,159,490) | (235,815,654) (8,904,888)
Engineering 33,751,268 46,779,354 26,268,339 44,748,109 7,482,930 2,031,245
Micro 2,025,000 - 1,215,000 - 810,000 -
Aviation 56,912,678 - 55,319,017 - 1,593,661 -
Cattle and Crop (2,663,784)| (29,142,766) (1,512,511) (23,225,952) (1,151,274) (5,916,813)
Miscellaneous 30,729,903 8,342,338 23,960,074 10,706,145 6,769,829 (2,363,807)
Total (62,664,587)| 468,378,166 10,566,031 470,290,438 | (73,230,617) (1,912,272)
36. Commission Expenses
Particulars Current Year | Previous Year
Total 29,963,930 34,198,006
Portfolio-wise detail of Commission Expenses
Commission Expenses on | Commission Expenses on | Deferred Commission Others Commission
Insurance Contracts Reinsurance Accepted Expenses (to be specified) Expenses
Particulars Current Previous Current Previous [ Current | Previous | Current|Previous Current Previous
Year Year Year Year Year Year Year Year Year Year
Fire 9,122,890| 10,619,669 - -1 1,103,439 | (1,187,919) -| 10,226,330 9,431,750
Motor 10,042,357 12,052,395 - 578,810 | (291,823) - -| 10,621,167 11,760,572
Marine 967,942 1,757,113 - -| (854,149) | (118,960) - - 113,793| 1,638,153
Engineering 1,414,554 1,502,878 - 17,683 | 2,576,981 - .| 1,432,238| 4,079,860
Micro - - - - - - - - -
Aviation - - - - - - - - - -
Cattle and Crop | 1,778,806 1,622,174 - -| (121,958) | (280,683) - -|  1,656,847| 1,341,491
Miscellaneous 5,269,726| 6,631,815 - 643,830 | (685,634) - -| 5,913,556 5,946,181
Total 28,596,275( 34,186,045 -1 1,367,656 11,961 29,963,930 34,198,006
37. Service Fees
Particulars Current Year | Previous Year
Total 11,436,046 12,861,895
Continue...
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

38.

39.

Portfolio-wise detail of Service Fees

Gross Service Reinsurer's Share of Net Service
Fees Service Fees Fees
Particulars Current Year | Previous Year| Current Year Previous Year | Current Year | Previous Year
Fire 7,515,980 6,791,525 6,287,955 5,838,743 1,228,025 952,782
Motor 14,529,714 16,023,162 5,856,482 6,611,878 8,673,232 9,411,284
Marine 1,895,557 1,791,906 1,635,909 1,313,860 259,648 478,047
Engineering 1,726,885 1,085,574 1,722,237 1,071,382 4,648 14,192
Micro 756,643 15,226 612,056 - 144,587 15,226
Aviation 2,632,630 2,787,625 2,496,142 2,772,336 136,488 15,289
Cattle and Crop 1,094,522 1,004,395 884,083 569,390 210,439 435,005
Miscellaneous 4,531,770 4,849,248 3,752,789 3,309,176 778,981 1,540,072
Total 34,683,701 34,348,660 23,247,654 21,486,765 11,436,046 12,861,895

Employee Benefits Expenses

Particulars

Current Year

Previous Year

Defined Benefit Plans

Defined Contribution Plans

Total

398,246,687

378,787,284

Depreciation & Amortization Expenses

Particulars Current Year | Previous Year
Total 18,046,925 19,650,382
Shl khar
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

40. Impairment Losses

Particulars Current Year | Previous Year

Impairment Losses on PPE, Investment Properties and
Intangible Assets

Impairment Losses on Financial Assets

Impairment Losses on Other Assets

Total - -

41. Other Expenses

Particulars Current Year | Previous Year

Repair & Maintenance

Travelling Expenses

Continue...

QShikhar
nsurance |74

ﬂpfil[.(h}‘ﬂnﬂe



Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

41. Other Expenses

Particulars Current Year | Previous Year

Board Meeting Fees and Expenses

Other Committee/ Sub-committee Expenses

Audit Related Expenses

Others (to be specified)

Total 160,454,671 152,262,754

42. Finance Cost

Particulars Current Year | Previous Year

Total 20,736,373 11,841,599
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

43. Income Tax Expense

(@) Income Tax Expense

Particulars Current Year | Previous Year

Current Tax

Deferred Tax for the Year

Income Tax Expense 145,457,233 188,351,408

(b) Reconciliation of Taxable Profit & Accounting Profit

Particulars Current Year | Previous Year
Tax at the applicable rate on Accounting Profit 166,414,670 177,277,714
Income Tax Expense (Current) 182,292,336 174,702,557
Effective Tax Rate 32.86% 29.56%

QShikhar
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

44. Employee Retirement Benefits

a) Post Employment Benefit - Defined Contribution Plans

b) Post Employment Benefit - Defined Benefit Plans

c) Total Expenses Recognised in the Statement of Profit or Loss

Particulars

Employee
Benefit Plan

Any Other
Funded Liability

Current Year

Previous Year

Current Year

Previous Year

Current service cost

Past service cost

Net interest cost

a. Interest expense on defined benefit obligation (DBO)
b. Interest (income) on plan assets

c. Total net interest cost

Defined benefit cost included in Statement of Profit or Loss

d) Remeasurement effects recognised in Statement of Other Comprehensive Income (OCI)

Employee Any Other
Benefit Plan Funded Liability
Particulars Current Year Previous Year Current Year Previous Year

a. Actuarial (gain)/ loss due to financial
assumption changes in DBO

b. Actuarial (gain)/ loss due to experience on DBO
c. Return on plan assets (greater)/ less than discount rate
Total actuarial (gain)/ loss included in OCI

e) Total cost recognised in Comprehensive Income

Employee Any Other
Benefit Plan Funded Liability
Particulars Current Year Previous Year Current Year Previous Year

Cost recognised in Statement of Profit or Loss
Remeasurements effects recognised in OCI
Total cost recognised in Comprehensive Income

Shik
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

f) Change in Defined Benefit Obligation

Employee Any Other
Benefit Plan Funded Liability
Particulars Current Year Previous Year Current Year Previous Year
Defined benefit obligation as at the beginning of the year - - - -
Service cost - - - -
Interest cost - - - -
Benefit payments from plan assets - - - -
Actuarial (gain)/ loss - financial assumptions - - - -
Actuarial (gain)/ Loss - experience - - - -
Defined Benefit Obligation As At Year End - - - -
dg) Change in Fair Value Of Plan Assets
Employee Any Other
Benefit Plan Funded Liability
Particulars Current Year Previous Year Current Year Previous Year
Fair value of Plan Assets At End of Year - - - -
h) Net Defined Benefit Asset/(Liability)
Employee Any Other
Benefit Plan Funded Liability
Particulars Current Year Previous Year Current Year Previous Year
(Surplus)/Deficit Recognised in
Statement of Financial Position - - - -
i) Expected Company Contributions for the Next Year
Employee Any Other
Benefit Plan Funded Liability
Particulars Current Year Previous Year Current Year Previous Year
Expected company contributions for the next year - - -
(Surplus)/Deficit Recognised in Statement of
Financial Position - - - -

QShikhar
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

j) Reconciliation of amounts in Statement of Financial Position

Employee Benefit Plan Any Other Funded Liability
Particulars Current Year Previous Year | Current Year Previous Year

Net defined benefit liability/(asset) at prior year end - - - -
Defined benefit cost included in Statement of Profit or Loss - - - -
Total remeasurements included in OCI = - - -
Acquisition/ divestment = — - _
Employer contributions = - - _
Net defined benefit liability/(asset) - - - -

k) Reconciliation of Statement of Other Comprehensive Income

Employee Benefit Plan Any Other Funded Liability

Particulars Current Year Previous Year Current Year Previous Year

Cumulative OCI - (Income)/Loss, beginning of period - - - -
Total remeasurements included in OCI g - - -
Cumulative OCI - (Income)/Loss - - .

1) Current/Non - Current Liability

Employee Benefit Plan Any Other Funded Liability

Particulars Current Year Previous Year Current Year Previous Year

Current Liability = - - -
Non - Current Liability = - - _
Total = - - -

m) Expected Future Benefit Payments

Employee Benefit Plan Any Other Funded Liability

Particulars Current Year Previous Year Current Year Previous Year

Within 1 year - - - -
Between 1-2 years - - - -
Between 2-5 years - - - -
From 6 to 10 - - - -
Total - - - -

n) Plan assets

Employee Benefit Plan Any Other Funded Liability

Current Year Previous Year Current Year Previous Year
Particulars (% Invested) (% Invested) (% Invested) (% Invested)
Government Securities (Central and State) - - - -
Corporate Bonds (including Public Sector bonds) - - - -
Mutual Funds - - - -

Deposits - - - _
Cash and bank balances = — - _
Others (to be Specified) = - - -
Total = - — _
Sh | khar
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

o) Sensitivity Analysis

Employee Benefit Plan Any Other Funded Liability
Particulars Current Year Previous Year Current Year Previous Year
Effect in Defined Benefit Obligation Due to

1% Increase in Discount Rate = - - -
Effect in Defined Benefit Obligation Due to

1% Decrease in Discount Rate = - - _

Effect in Defined Benefit Obligation Due to

1% Increase in Salary Escalation Rate = - - -
Effect in Defined Benefit Obligation Due to

1% Decrease in Salary Escalation Rate = - - -

Effect in Defined Benefit Obligation Due to

1% Increase in Attrition Rate = - - -
Effect in Defined Benefit Obligation Due to

1% Decrease in Attrition Rate = - — _

p) Assumptions

Employee Any Other
Particulars Benefit Plan | Funded Liability

45. Insurance Risk

Continue...
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a) Product development:

b) Pricing:

c) Underwriting:

Continue...
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d) Reinsurance

c) Claims handling:

Sensitivities
Current Year Previous Year

Increase/ | Increase/ | Increase/ | Increase/ Increase/ Increase/ | Increase/ | Increase/
(Decrease) | (Decrease) |(Decrease) - |(Decrease) -| (Decrease) | (Decrease) | (Decrease)-| (Decrease)-
Changesin| on Gross on Net Profit | Profit After | on Gross onNet | Profit Before| Profit After

Particulars Assumptions| Liabilities | Liabilities |Before Tax Tax Liabilities Liabilities Tax Tax
Average Claim Cost +10% | 160,316,781 78,647,820 78,647,820 | 55,053,474| 277,531,453| 112,504,327 | 112,504,327| 78,753,029
Average Number of Claims| ~ +10% | 160,316,781| 78,647,820| 78,647,820 | 55,053,474| 277,531,453| 112,504,327| 112,504,327| 78,753,029
Average Claim Cost -10% ((160,316,781) | (78,647,820) ((78,647,820) |(55,053,474) | (277,531,453)((112,504,327) | (112,504,327)| (78,753,029)
Average Number of Claims| - 10% |(160,316,781) | (78,647,820)|(78,647,820) |(55,053,474) | (277,531,453)|(112,504,327) | (112,504,327)| (78,753,029)

Claim development table

Continue...
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

Gross insurance contract outstanding claim provision

Year of incident >PY4 PY 4 PY 3 PY 2 PY 1| Current Year Total

511,562,335 511,552,335
112,349,559| 112,349,559
50,841,133 50,841,133

At end of incident year - - - -
One year later - - - -
Two year later - - - -
Three year later - - - - 4,132,500 4,132,500
Four year later - - - - 1,273,433 1,273,433
More than Four years - - - - - - -
Current estimate of cumulative claims - - - - 680,148,960 680,148,960
At end of incident year - - - - 931,349,701| 931,349,701
One year later - - - - 628,660,638 628,660,638
Two year later - - - - 78,401,395 78,401,395
Three year later - - - - 16,415,347| 16,415,347
Four year later - - - - 11,005,311 11,005,311
More than Four years - - - - - -
Cumulative payments to date - - - - 1,665,832,392| 1,665,832,392

Gross insurance contract
outstanding claim provision - B | _

(985,683,432)| (985,683,432)

Net insurance contract outstanding claim provision
Year of incident >PY4 PY 4 PY 3 PY 2 PY 1| Current Year Total

126,839,394| 126,839,394
39,247,566 39,247,566
15,577,045 15,577,045

At end of incident year - - - -
One year later - - - -
Two year later - - - -
Three year later - - - - 4,132,500 4,132,500
Four year later - - - - 243,487 243,487
More than Four years - - - - - -
Current estimate of cumulative claims - - - - -] 186,039,992 186,039,992
At end of incident year - - - - 439,632,755 439,632,755
One year later - - - - 341,137,367| 341,137,367
Two year later - - - - 62,165,349 62,165,349
Three year later - - - - 14,601,395| 14,601,395

Four year later - - - - - 2,171,945 2,171,945

More than Four years - - - - - -

Cumulative payments to date - - - - -| 859,708,812 859,708,812

Net insurance contract outstanding

claim provision - - - - - (673,668,820)| (673,668,820)
Continue...
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements

for the year ended Ashadh 31, 2077 (July 15, 2020)

f) Reserving

Current Year Previous Year
Gross Gross
Insurance | Reinsurance Net Insurance | Reinsurance Net
Particulars Liabilities Assets Liabilities Liabilities Assets Liabilities
Fire 628,928,370 | 530,900,817 98,027,553 | 628,724,154 | 560,367,566 68,356,589
Motor 1,234,734,344 | 448,780,048 | 785,954,295 | 1,123,557,193 | 431,871,346 | 691,685,847
Marine 370,900,685 | 318,393,916 52,506,769 | 552,943,403 | 260,915,093 | 292,028,311
Engineering 276,307,614 | 255,258,701 21,048,912 210,490,832 196,447,638 14,043,194
Micro 39,857,153 31,817,824 8,039,329 761,279 - 761,279
Aviation 188,544,176 | 180,126,126 8,418,050 | 139,381,256| 138,616,784 764,472
Cattle and Crop 74,845,574 55,035,160 19,810,414 73,003,001 40,813,030 32,189,971
Miscellaneous 322,609,315 | 268,211,786 54,397,528 | 307,753,299 | 222,071,066 85,682,233
Total 3,136,727,230 | 2,088,524,379 | 1,048,202,851 | 3,036,614,418 | 1,851,102,522 | 1,185,511,895
46. Fair Value Measurements
(i) Financial Instruments by Category & Hierarchy
Current Year Previous Year
Amortised Amortised

Particulars Level | FVIPL |FVOCI| Cost FVTPL | FvoOCI Cost
Investments - - - - - -
i) Investment in Equity Instruments 1and3 | 369,533,926 - —-| 199,097,416 - -
ii) Investmentin Mutual Funds 1 18,973,511 - - 17,370,216 - -
iii) Investment in Preference Shares of Bank

and Financial Institutions - - - - - -
iv) Investment in Debentures - —-| 508,686,000 - - 377,325,000
v) Investment in Bonds (Nepal Government/

NRB/ Guaranteed by Nepal Government) - —-| 20,000,000 - - 38,536,786
vi) Fixed Deposits - -12,115,910,000 - - | 2,076,100,000
vii) Others (to be specified) 1 1,390,689 - 1,045,118 - -
Loans - - - -
Other Financial Assets - —| 149,983,847 - 138,390,581
Cash and Cash Equivalents 1 538,197,550 - 399,364,174 - -
Total Financial Assets 928,095,676 -12,794,579,847 | 616,876,924 - | 2,630,352,367
Loans and Borrowings - —-| 183,386,418 - - 154,566,874
Other Financial Liabilities - -| 101,356,378 - - 143,290,610
Total Financial Liabilities - —-| 284,742,797 - - 297,857,484
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

Level 1 :

Level 2 :

Level 3 :

(ii) Valuation Technique Used to Determine Fair Value

(iii) Valuation Process

least once in a year

(iv) Fair Value of Financial Assets and Liabilities Measured at Amortised Cost

Current Year Previous Year
Carrying Fair Carrying Fair

Particulars Amount Value Amount Value
Investments
i) Investment in Preference Shares of Bank and Financial Institutions - - - -
ii)  Investment in Debentures 508,686,000 | 508,686,000 | 377,325,000 | 377,325,000
iiiy Investment in Bonds (Nepal Government/ NRB/ Guaranteed by

Nepal Government) 20,000,000 20,000,000 38,536,786 38,536,786
iv) Fixed Deposit 2,115,910,000 | 2,115,910,000 | 2,076,100,000 (2,076,100,000
v) Others (to be Specified) - - - -
Loans - - - -
i) Loan to Associates - - - -
ii) Loan to Employees - - - -
v) Others (to be Specified) - - - -
Other Financial Assets 149,983,847 | 149,983,847 138,390,581 | 138,390,581
Total Financial Assets at Amortised Cost 2,794,579,847 | 2,794,579,847 | 2,630,352,367 |2,630,352,367
Loans and Borrowings
i) Bond - - - -
ii) Debenture - - - -
i) Term Loan - Bank and Financial Institution - - - -
iv) Bank Overdraft 183,386,418 | 183,386,418 154,566,874 | 154,566,874
v) Others (to be Specified) - - - -
Other Financial Liabilities 101,356,378 | 101,356,378 143,290,610 | 143,290,610
Total Financial Liabilities at Amortised Cost 284,742,797 284,742,797 297,857,484 | 297,857,484
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

47. Financial Risk Management

i) Credit Risk

The following policies and procedures are in place to mitigate the Company’s exposure to credit
risk:

Expected Credit Losses for Financial Assets at Amortised Costs as at Ashadh 31, 2077

Expected Carrying
Gross Carrying| probability | Expected | Amount After
Particulars Asset Group Amount of Default |Credit Losses| Provision

Credit Risk has not significantly | Loss allowance measured at

increased since initial recognition | 12 months expected credit - - - - -
losses

Credit Risk has significantly

increased and not credit impaired | Loss allowance measured at - - - - -

Credit Risk has significantly life-time expected credit losses

increased and credit impaired - - - - -

Expected Credit Losses for Financial Assets at Amortised Costs as at Ashadh 31, 2076

Expected Carrying
Gross Carrying| probability |  Expected | Amount After
Particulars Asset Group Amount | of Default |Credit Losses| Provision
Credit Risk has not significantly | Loss allowance measured at
increased since initial recognition | 12 months expected credit - - - - -
losses
Credit Risk has significantly
increased and not credit impaired | Loss allowance measured at - - - - -
Credit Risk has significantly life-time expected credit losses
increased and credit impaired - - - - -
Continue...
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements

for the year ended Ashadh 31, 2077 (July 15, 2020)

Reconciliation of Loss Allowance Provision

Particulars

Measured at 12
months expected
credit losses

Measured at life-time expected
credit losses

Credit Risk has
significantly
increased and not
credit impaired

Credit Risk has
significantly
increased and
credit impaired

Loss Allowance on Ashadh 31, 2076 - . _
Changes in loss allowances - - _
Write-offs - - _
Recoveries - - _
Loss Allowance on Ashadh 31, 2077 - - _

ii) Liquidity Risk

Maturity of Financial Liabilities:

Current Year Previous Year
Upto 1 1Yearto5 | Morethan$ Upto 1 1Yearto5 | Morethan$
Particulars Year Year Year Year Year Year
Loans and Borrowings 183,386,418 - -| 154,566,874 - -
Other Financial Liabilities 101,356,378 - -| 143,290,610 - -
Total Financial Liabilities 284,742,797 - -| 297,857,484 - -
iii) Market Risk
a1) Foreign Currency Risk Exposure
Continue...
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

Current Year

Previous Year

Particulars usD

Indian Rupees

usb

Indian Rupees

Investments -
Loans =
Insurance Receivables 179,300,919
Other Financial Assets -
Less: Derivative Assets
i) Foreign exchange forward contracts - Sell Foreign Currency -
ii) Foreign exchange option contracts - Sell Foreign Currency -

141,304,363

Net Exposure to Foreign Currency Risk/ (Assets) 179,300,919

141,304,363

Insurance Payables -
Other Financial Liabilities -
Less: Derivative Liabilities
i) Foreign exchange forward contracts - Buy Foreign Currency -
ii) Foreign exchange option contracts - Buy Foreign Currency -

Net Exposure to Foreign Currency Risk/ (Liabilities) -

a2) Foreign Currency Risk - Sensitivity

Impact on profit after tax

Impact on other component of equity

Particulars Current Year | Previous Year | Current Year | Previous Year
USD sensitivity

NPR/USD - Increases by 10% * (17,930,092) - (17,930,092) -
NPR/ USD - Decreases by 10% * 17,930,092 - 17,930,092 -

INR sensitivity
NPR/ Currency A - Increases by 10% * - -
NPR/ Currency A - Decreases by 10% * - -

* Holding all other variable constant

b1) Interest Rate Risk

b2) Interest Rate Sensitivity

Particulars

Current Year

Previous Year
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

c1) Equity Price Risk

c2) Sensitivity

Particulars

Current Year

Previous Year

48 Operation Risk

49 Capital Management

Regulatory minimum paid up capital

Continue...
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

Dividend
Particulars Current Year Previous Year

(i) Dividends recognised

(ii) Dividends not recognised at the end of the reporting period

401,778,028
50 Earnings Per Share
Particulars Current Year | Previous Year
Basic Earnings Per Share 38.71 38.08
Diluted Earnings Per Share 30.44 29.94

51 Segmental Information
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

e) Reconciliation of Segmental Profit with Statement of Profit or Loss

Particulars Current Year | Previous Year

Segmental Profit

Profit Before Tax

656,194,017 598,806,138

554,715,567 | 590,925,714.01

f) Reconciliation of Assets

Particulars

Current Year

Previous Year

Segment Assets

Total Assets

3,302,570,041

2,801,633,998.25

8,098,291,979

7,352,199,705

d) Reconciliation of Liabilities

Particulars

Current Year

Previous Year

Segment Liabilities

Total Liabilities

4,111,793,712

4,040,754,994

4,775,429,077

4,642,260,190

52 Related Party Disclosure
(a) Identify Related Parties

Holding Company:

Subsidiaries:

Continue...
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

Associates:

Fellow Subsidiaries:

Key Management Personnel:

(b) Key Management Personnel Compensation:

Particulars Current Year | Previous Year

Total 12,439,889 8,528,276

Payment to Chief Executive Officer (CEO)

Particulars Current Year | Previous Year
Total 21,127,560 15,810,865
Continue...
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

(c) Related Party Transactions:

Holding Fellow Key Managerial
Particulars Company | Subsidiaries | Associates |Subsidiaries| Personnel Total

Premium Earned
For The Year Ended Ashadh 31, 2077 (July 15, 2020) - - - - - -
For The Year Ended Ashadh 31, 2076 (July 16, 2019) - - - - - -

Commission Income
For The Year Ended Ashadh 31, 2077 (July 15, 2020) - - - - - -
For The Year Ended Ashadh 31, 2076 (July 16, 2019) - - - - - -

Rental Income
For The Year Ended Ashadh 31, 2077 (July 15, 2020) - - - - - -
For The Year Ended Ashadh 31, 2076 (July 16, 2019) - - - - - -

Interest Income
For The Year Ended Ashadh 31, 2077 (July 15, 2020) - - - - - -
For The Year Ended Ashadh 31, 2076 (July 16, 2019) - - - - - -

Sale of Property, Plant & Equipment
For The Year Ended Ashadh 31, 2077 (July 15, 2020) - - - - - -
For The Year Ended Ashadh 31, 2076 (July 16, 2019) - - - - - -

Purchase of Property, Plant & Equipment
For The Year Ended Ashadh 31, 2077 (July 15, 2020) - - - - - -
For The Year Ended Ashadh 31, 2076 (July 16, 2019) - - - - - -

Premium Paid
For The Year Ended Ashadh 31, 2077 (July 15, 2020) -
For The Year Ended Ashadh 31, 2076 (July 16, 2019) -

4,995,115
4,360,169

4,995,115 -
4,360,169 -

Commission Expenses
For The Year Ended Ashadh 31, 2077 (July 15, 2020) - - - - - -
For The Year Ended Ashadh 31, 2076 (July 16, 2019) - - - - - -

Dividend
For The Year Ended Ashadh 31, 2077 (July 15, 2020) - - - - - -
For The Year Ended Ashadh 31, 2076 (July 16, 2019) - - - - - -

Meeting Fees
For The Year Ended Ashadh 31, 2077 (July 15, 2020) - - -
For The Year Ended Ashadh 31, 2076 (July 16, 2019) - - -

1,648,000 | 1,648,000
1,540,000 | 1,540,000

Allowances to Directors
For The Year Ended Ashadh 31, 2077 (July 15, 2020) - - - - - -
For The Year Ended Ashadh 31, 2076 (July 16, 2019) - - - - - -

Others
For The Year Ended Ashadh 31, 2077 (July 15, 2020) - - - - - -
For The Year Ended Ashadh 31, 2076 (July 16, 2019) - - - - - -

Continue...
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements

for the year ended Ashadh 31, 2077 (July 15, 2020)

(d) Related Party Balances:

Particulars

Holding
Company

Subsidiaries

Associates

Subsidiaries

Fellow

Key Managerial
Personnel

Total

Receivables including Reinsurance Receivables
As at Ashadh 31,2077 (July 15, 2020)
As at Ashadh 31,2076 (July 16, 2019)

Other Receivables
As at Ashadh 31,2077 (July 15, 2020)
As at Ashadh 31,2076 (July 16, 2019)

Payables including Reinsurance Payables
As at Ashadh 31,2077 (July 15, 2020)
As at Ashadh 31,2076 (July 16, 2019)

Other Payables
As at Ashadh 31,2077 (July 15, 2020)
As at Ashadh 31,2076 (July 16, 2019)

46,242,766
81,950,061

46,242,766
81,950,061

53 Leases
(a) Leases as Lessee

(i) Operating Leases:

Future Minimum Lease Payments

Current Year

Previous Year

(ii) Finance Lease:

Future Minimum Lease Payments

Current Year

Previous Year

Total Future Minimum Lease Payments

Finance lease liability recognised

68hikhar
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

(b) Leases as Lessor

(i) Operating Lease:

Future Minimum Lease Payments

Current Year

Previous Year

(ii) Finance Lease:

Particulars

Current Year Previous Year
Gross Unearned Net Gross Unearned Net
Investment [Finance Income| Investment | Investment |Finance Income| Investment

i) Not Later than 1 year
ii) Laterthan 1 year and not later than 5 years
iii) Later than 5 years

Total

54 Capital Commitments

Particulars

Current Year

Previous Year

Total

55 Contingent Liabilities

Particulars

Current Year

Previous Year

Total

18,306,513

18,306,513
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Shikhar Insurance Company Ltd.

Notes to the Financial Statements
for the year ended Ashadh 31, 2077 (July 15, 2020)

56 Events occuring after Balance Sheet

Details regarding such policy till December 31, 2020:

Particular (NPR) Allocated to

57 Assets Pledged as Security (only if pledged)

Particulars Current Year | Previous Year

Total 542,628,000 528,532,000

58 Miscellaneous
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Shikhar Insurance Company Ltd.
Annexure I

Minimum Disclosure in Management Report
for the year ended Ashadh 2077

A. Information related to Non- Life Insurer

1. Date of establishment

2. Insurer license date

3. Insurance business type, nature

4. Date of commencement of business

B. Insurer's Board of Directors shall approve following matters

1. Validity of license issued by Beema Samiti to carry insurance business

2. Tax, service charge, fine and penalties to be paid under law & regulation whether paid or not

3. Share structure of the insurer, changes if any in line with prevailing laws & regulation

Share Holder

As at July 15, 2020

No. of Equity share

% of share

Total

10,573,106

100%

4. Whether solvency ratio as prescribed by beema samiti is maintained or not

5. a) Statement regarding assets that financial amount contained in SOFP are not overstated than

its fair value

b) Measurement basis of the assets recognized in financial statements

@Shikhar
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6. Declaration on investment made by insurer that are in line with prevailing laws. If not reason to
be disclosed.

% of investment based

) on Technical Reserve of
Particulars Amount (NRs.) FY 2075-76

TOTAL 3,10,71,52,871.00 -

7. Number of claim settled within the year and outstanding claim number and time frame to settle
the outstanding claim.

8. Declaration on compliance with the provision of Insurance Act 2049, Insurance Regulation 2049,
Company Act 2063, NFRSs and other prevailing laws & regulation to which insurer shall adhere
to and any non- compliance with reasons thereof.

9. Declaration that the appropriate accounting policy has been consistently adopted.

@Shikhar
nsurance |,

4}9}0!’!”}‘4"62



10.

1.

12,

13.

14.

15.

16.

Declaration on Financial Statements as at Reporting Date that the insurer's financial position
and financial performance are presented true & fairly.

Declaration that Board of Directors have implemented adequate and appropriate provision to
safeguard the assets and for identification and mitigation against losses due to fraud, embezzlement
and irregularities.

Declaration that financial statement has been prepared based on going concern basis.

Declaration that the internal control system is commensurate with the size, nature & volume of
the insurer's business.

Declaration that the insurer has not conducted any transactions contrary to Insurance Act 2049,
Companies Act 2063, related regulations and directions with any person, firm, company and
insurer's director or with any entity in which insurer's director has interest.

Disclosure on any penalties levied by Beema Samiti for the particular financial year.

Other disclosure which is deemed appropriate by management.

@Shikhar
NSUrance | s

4??!’5")‘4”62



%¥8'v8 %S0'2C %2L'9Z %zL'8) %2972 % fynb3 ur ebuey) | 1y
%20°G %60°G %S %2E'S %089 % uibJep fousajog | oy
%S0'€ %E6'C %8Gy %01} %C'l % sjessy [ejoL JoN /(s103geQ + saninb3 psjonbun) | 6¢
%L2 0} %EL'6 %8328 %L L %6¢C % 8¢
%668, %00°85 %6995 %9¢'68 %L0°T) % oney Aupinbr | z¢
%0285} %E9'Z8) %8564 %52 6. %08 6 % SIBBA € 1S€7 104 pled WIE|D JoN Jo abeiany /aniesey [ealuyos] 1N | 9¢
%LY'8Y %t 8y %6225 %6195 %.1'€9 % ojey uojssa) | Ge
%26'LY) %E6'9€) %9512} %g0°10} %9086 % wniwald UsRU ssoi ul obuey) | y¢
%83%°09 %00°L€ %6V} %09'8" %60°L}- % ajey Yoo wniwsid 1N | ¢
%01y %YE LY %88 vy %80°GE %¥5'9¢ % fynb3 jejol. pgaq siqeinsu; | zg
%00°0L %.G'8. %G/ 69 %G/ €S %¥€ 98 % Aynb3 wniweid oN | 1€
%E8'GEL %0%'ZS) %61 9Y) %072} %8166 % Aynb3 JaumQ /wnjwald sso19 | g
%2L'29 %8169 %6165 %GL ey %8G'1€ % fynb3 |ejo) /suoisinoid [edILUYISY | 62
%L1} %86} %YLl %LT') %0L') % BuipuelsinQ £o1jod Jo JequinN [ejoL /s8loljod 8auBINSU| Wield Jo JaquinN | 8z
%62Sh %696 %¥1 02 %8Y'1Z %161} % Jeak yse| sailjod soueinsu [ejo). /Adljod soueansu| pameusy | 1z
810'1€Z 15592 vEr'20e leh Ao 2e0'92¢e slaquinN $0101j0d 8oUBINSU| BusIXT 4o JaquinN [eloL | 92
%.6'7L %L¥LG %¥6'95 %¥€'9Z %6612 % pled WIelD J0 Jaquin Jaquiny wie) Buipueising | 5z
%GY'6€ %88"LL %£9'9S %08'Sy %2S'LS % pled Wwie) /sesusdx3 wielD Buipuelsing | 72
GG8'e 2eL'Tsy 266'16€ €96'029 060959 siequinu eafojdw3 /sesuadxe sakojdw3 | €2
%9¢'GS %G5 65 %8¢".G %E¢ 19 %59'99 % sasuadxa juswobeueyy /sesuadxs sakojdwz | zz
ve ¥S 18 €0l €0l SJaquInN youeig-qng pue youelig jo Jaquny | 1z
9 9 6L 6 1el SIBquINN sjuaby Jo JaqunN | 0z
%260 %80 %160 %10} %160 % wnjweld 8oUBINSU| $S0I9) /sesuadx3 pejejay usby | 6|
%1.8'6 %990} %G0° 11 %699} %08} % wnjwald 8oUBINSU| SS0I9) /sasuadxd Juswabeuely | g)
%L€ 02 %1502 %.€°02 %56'.2 %89'GZ % WN|Wald 2UBINSUISY SSOIS) /UOISSIWWOD BOUBINSUIBY | /|
%65°G %09 %gE'8 %168 %8.8 % Junowe UBo| '3 JUSLUSOAUI [€J0L /oWO00U| UeO| g JusuwisaAul [ 9}
%P8 0v) %SG Y %9929 %58 Gy %28 0F % S}OSSY [BJOL /WNIWSId BdUBINSU| SSOID | G|
%8962 %61 2h %S9°€) %76} %8¢} % winjwald soueInsu| ssoi9 AYold 18N | 71
%EG'LS %95'1S %L Ly %LT Y %EG'9¢ % Winjwald 8oUBINSU| SSOIS /Winjdid 8oueInsul 18N | ¢}
%S.'1S %2689 %0179 %6108 %61°0L % [(oney ssuadx3 + oney sso7) oiey paulquiod | |}
%897 %9.C %08Z %96°C %.0°G % (wniuisid UsREA JeN/uoIssiwwo) Buipnjoul esuadx3 Bunumispun) ofey esusdx3 | z|
%L0"Ly %L1'99 %1819 %ET 1L %C)'S9 % {(wniweid usnum 1oN) /(eniesel ut 8Bueyo + pled wielo)} oney sso | |}
%¥9'€ %91, %LT'6 %SE2'C %€2C % JuBWISBAU| Uo LINidY | 0}
%¥L8 %L1 0" %8G %080 %16°¢) % fynb3 uo wniey | 6

1] A4 €C 0¢ 9¢ oney oney Buiuieg soud | 8

6vZ'c L6'L 686 VL 6101 'SUN (Sddw) seseyg Jad soud 1esep | 2

0z 6¢ 174 - - 'SUN (Sdq) sareys Jad puspiaig | 9

09 (8% 94 8¢ 6¢ ‘SUN (Sd3) seieyg Jad buuies | g

21E'119'90¢ £60'GYS'vEe 126'L15'S5h 90€'7/5°20y ¥£€'852'60% SUN Woid 1N | ¥

68¢C 0ce 9l 95¢ vie "SHN saleys Jad anjeayoog | ¢

€16'860'G €89'9/1'8 90164501 9016501 90162501 JaquinN SoJeyS Jo JaquinN | z

768'658'G.LY') 295'912'108'} 128'1¥5'282'C G16'6£6'60.°C 106'298°22E'e 'SUN yuomeN | |

€L/2202 pLIELOT SLIvL0Z 91/6202 L1902 siojealpu] Jenajed | 'N'S
Jea) |edsiq

Jojeaipuj [eroueul Jole

IIl @InXauuy

‘P31 Auedwon asueinsuj Jeyyiys

hgattance
Happysurance |206

Y-




810°€09'508v61°L|€16°L22°LSY 8SE" L | ThT'68C VLL IVE | 61G'892°€2G'L8E | 02€‘268'616'GES') | ZEV 96V 086°GYL L | GSY'OVE ze0‘9ze lejol
19€°1G¥'/86'EY9 | ¥88°€00°C0E'LEL | 92GEV0'0GELEL | €€2'62CTST’ LSl | €68'V6Y LEE'18L | LLL'EEC VGG V68 | 909'6C 206'6C Snoaue|sdsIN | 8
ELY'vEE' VLT 1L0'68L LTy €69°2€€°260°) z82'9S1 1LY 990°79'LL€") €GE'S6'8E1'T LG9l 90,91 doip pue oD | £
LEV'16GTEL 655658611 88C'LCL V8T YL va9'vG0°'cL6C) 6LLTLELLY'YL €LC'rL6'2e0el (14 (14 uoneiny [ 9
LLEThY'TLe 18€'999'0. - 082666611 LLETYY'TLT 199'659'916'L1 Geg'l 6GE 71 ORIN| &
989'720'6G.'G9 | ¥80°228°62) 90} | ¥68°989'229'S 60289517206 61G'11L18E°LL ¥6.'G6E'¥0C'SLL | €90°) v.0') Bupssubuz [ ¢
LOV'71G'266'06  [0.7'099°C€r.L'8E | ¥6G°06€'6G6'C .€'925'669'¢ 200'506'1G6'€E |¥8°98l eV Ty 922’8 80¢'8 Sulep | €
626'808'858°09 |982°LL9°GIY'YS | 2L6'LGL'80G L 111892129 206'996'99¢'89 | 96€'G6'8C1'L9 €1€'65¢C Le'ee 00N | ¢
€L¥'GEV'82GT6E |ELLYVL LB 0CY | vLE1G6162CLL |68 LLY'6LL V8L | L8L'98E'0Z8'VIG | 2S0'9LZ'19G'G09 [ L20'vE L9E'VE ald| |
J1ea) SholIAald | JedA Jualiny | Jeaj snolnald | Jesp Juanng | seap snolaaud | Jeap juaiing | Jesp snoinald | Jesp uanng sadA] aosueinsu; |°'N's
Jainsu| Aq paulejay Jainsul-ay sal191j0d d2ueinsu| Bunsixg slaquinp saloljod
)SIY painsu| }aN 0} papan YSIY painsu| jsuleBe Junowy painsuj aoueinsu| bunsixg

1102 Yypeysy papua seak ayj 1oy
junowy paJinsuj Jo sjielaq

Al 2Inxauuy

‘P31 Auedwosn asueinsuj Jeyyiys

hgaFance
Happysurance |207

-




An independent member firm of

B KR

INTERNATIONAL




UDIN: 210105CA000043e401




0909/03/39 B ITBI

X £ w o o

G 40

90
19
)

3
9¥
ALY
1%

qu
T
R

93
¥
R
AL
9%

99
=
0

QR
=

0
X9

R

R

RECd

RY¥

9,049,310,%00
3,559, 9Y¥
9,0419,390,%00
13R,3=9,913

9R¥ 0¥, 400

4,0%9,390,500
EEAEIALLS
,0%9,390,500
RL,ERY,RRQ

3,999,968,490

2,9193,3T0,063

R1¥,%9%,33
RR9,R¥R},5'%0

435,928,440
,19%,240,000

,R03,9¥9,000

RR9,33%, 93¢
S5 LY ,GUR

RR,3/Y QY
R,0%% 900,000

9,943,953,54R

3,T9%, Y8, 940

$,&3,98Z, 099

%95,05% 5¥
ROY,RRR 3%
RIFR¥Y,RR9

¥0R 39¥,0%9

520,008,343
%58,300,0¥]
L ASIALY
3R9,089,9%0

9,808,938k, 30

2, 149,348,990

q,B8E,909,320

q,8\93,2CZ, 909

3,999,9638,490

,993,3T0,083

faawor

oq a9

T ay

STHAT

Royprars T EIRGECo ARATA MM O A4S IO U9IE S Fod gladed Igar

YRSl RISTEEH e 791 sorEr s IHE ofeam s ARG R CANS LI EE
M. <romETES TS @
@Shikhar
nsurancel
Happysarance



AfY® Ty 0005 /00 B ATH-AFa R

9 © 135,959,259 LR&,55,35%
R R 9R9R¥Y 530 QR9,R%%, 3%
3 5 3,95Y,¥%q 5,04 R¥%
N _ -
9O0B, 699,999 &bQ,839,508

Y % LEALERR 45 ¥R,3¥5 950
g Q - 0% 945
9 R® 5%5,¥3% -
q0 - -

Q 19 - -
0 X i
19 %Y,145,R9% %¥,33%5,0%¢
9T, 833,y 9,583,000

95R,3%3,33% 9%, 903,44\

930,55% JR¥0,¥¥3

30Q,008,32% B9, 93Z,35Y

800,600,08Y 809,388,338

R R = (R45,R49,30Y9)
3 (CASE) (13%,93%=)
¥ ¥R,30945R QOY,5%,4%
8h,B0g, 899 399,98, 398

ALd ¥ 930,55% R,R¥0,¥¥3
¥ - -

¥ - -

¥ - -

¥ - -

¥ (359,%5%,9R9) -

EEea (0,055,R09) -

N (¥0,84R 55 3) (15,339,9%R)

% 300,8BB,383 389,300,9Z9

Ruye@ ore W AR @Ece  ARW G IOM YR S IOFE TR AT o GRded AgER

BRSNS EIEED

e s o

Rifemm =

RiT Mure yaE oEES

fifa. <roETES vs @

@Shikhar
nsurance |

Happysurance




I E T Q068/008 B T YATED! faaRor

(3%,590,000)

JIGLERIM | 303,007,590
SRRYONMES -
439,385,035 XY9,R3TURE

AREVACH /IR
SORARIUR | 9,0%3,35EANY

(RIR0,MIEY) [ (3,090,408, %5Y)
(ARG | (RLURY,05Y)

ASHAIILG) | (}00,0%3,55Y)
9,¥30¥%) | (3¥,055,049)

(X09]30,009) | (¥¥5,9083R)
(A9 %53,4%3) (RRGRARI)
(&R,333,0¥R) (R9343,3¥Y)
(¥0%,939,333) JATEEN
(989,838, 860) 139,830,992
(95, ¥93R5Y) (4,24, 39%)
95,¥9Y 000 ¥, 4¥,000

(¥0,400,000)

9,19%0,3%% (199,3%,0,90z)
(939,3%4,000) (R¥3,940,000)
q,5%3,3=3) (4,%00,930)
WY LO0R,39% RYR,003,34R
395%,09¥ ¥,05% 0%¥
4,9%9,R%5 9§, UL LY
i,:&(%,‘{:ﬁ ‘10&3%3\9:
990,8ZV9,9%2 (BY,398,99¢)
9R¥,%\9¥ 00 -
(B5%5,¥3%) -
3, 0%, 068 -
935,533,3%% 35,994,50%
3%%’3?‘\‘;“\”{ 33‘1,?“:,3\9?
Y3T,98\9, 940 3Bk, 368,998

RompRore G gIR gsce  ORY SA 0N 4O A% OIS T9IE A% Govd gidaes Sg9R

GOl ATEEH e 99 soEr e I fifgam =g Rig Mure yE IoEES
fifa. <oERES e @
@Shikhar
nsurancel
-Ha;a;aqsuvance



@ Sad GBI BYlo)

®3Ibinl> bIBK Blhile DR Dikedb bl Bk ROlkle Daby RlRISk b 2lab] ®2lbinly R
Abbie LOPLIK Lok Sl DIRK Balolx g Lkiok lald Blo kalp 950 Mbd b Salh 121K hb|
320°0A2034C | Cbbb22 22 [003'0b2‘OR0‘L | 2AbARB‘'RE |- - adb‘A23'b22 |8At‘@a’‘a0  |003‘0bE‘OR0‘b
= - - (b22'otbh) - - - $22'0th - b
= FEERN PR - - - - (k29'%¥'0n) |- tb
= - - - - - - - - tb
(bo%‘220'0%) |- - - - - - (bo%'220'2) |- bb
= - - - - - atb%23'bat  |@b%9'bay) |- ob
= - - - - - - - - )
(2bx'2) - - - - - - (CY*E) - ]
3R0‘003008 |- - - - - - 3R0‘a03n0R |- 0
- - - - - - - - - X
£50°0a 20k | B22'RYES | oovobta¥o'h|raciora'ar |- - - r2¥a0t2at |00y ohta%o’b b
(en19s01 xB]
paJisaq)
lodbl) Yfebald LPbY Idhke Lk[PRbE

& 6610/360¢ blie

khar
nsurance

Happysurance |

-




e I§ 008 /oy BT Thagpa Mg =TT fow™

q LI¥RROYERY | ,R5%,95, 4%
R 139,3%%, 035 L¥9q,R33,4%
3 99R,04%,¥4¥ 9R0,5%%,4¥Y
¥ 9,33%,43% ELEA LN
4 0¥ R9¥,3R RE¥31¥,%%¢5
% %3,550,0¥3 S ER WL
Q,909,9Y8,999 3,08\9,999,998

S4R,905 59| LARGRULAR

G R, 4%, Y 3¥,95%,0%4
g = -
90 99,%¥3%,0%% 9R,5%9,5%%
1 3,900,43¥% ¥ARUR
R® ¥z 35,594 ¥¥¥933,71R
AL EAEARE AN ROY¥,R9¥,3R%
¥ 199,503,391 R¥R,0%%,09%
9,98%&,BV,080| 9,980,338,k

¥3T,9Cq, BT 995, CTQ,9TL

g werer o T AR GECO  ARH A OM PO S IO NG AS o dfoded IgER

G ST D e g9 JorEmd W< I Rafemm = RiT Mure gEE ISEES

fifa. <roeTES vs @,

@Shikhar
nsurance

Happysarance



f® Ty Q065/ovs B I fHID! I =Y AW

q 1RR,50,¥ R ’Y4,3%5 955
R 309,050,34% 8,003 9%
3 R,0¥3,¥0% RERIR
X o -
'l ¥,5%R,¥3% EERATANAY
% ¥V &3IR,05¥ ¥5,53Y,%59

898,8Y6,%93 | 395,489,734

o ¥5,300,83% WER WM
5 R,433,5%0 0,593 481
< - )
q0 9,335,0%4 Q4R,ee]

W - -

R 90¥,590,%¥% 9,399,319

H },93%,049 1%,5%3, ¥R

¥ %9,¥09,3% ¥OEIR,05¥

Y9, 8TV, 308 qEBY,08Z,099
W, BEL, B3| T, YB, vbe

g e qroe TN AR GECO  GRH A ROM PO AS IO NG AS o dfaded IgER

TS ASAAEH ESRECErICIN] W< I fifem = RiT Mure gHE ISEES

fifa. <roEES v @.

@Shikhar
nsurance |

Happysurance




D T§ 008 /ol BT AHfNE TrHTH! o = fFaE

q URYY,E9E | YO 50¥SYY
3 ¥%,540,53% 30,959,939
3 %933 ¥ 9 R &R
N _ ]
" ¥,004,%% RR,3¥Y,09¥
& 95,555,339 8950559

BE, 08k, 95T 994,933,939
o %,340,5R 10,3%9,5¥%
g REURYR 1,949,393
< ) ]

{0 UREYE ¥5,0¥9

W - -

R 38,594,5% 3,993,089

@ ¥,R3Y, Y53 ¥,004,%%

Q¥ 93,35R,¥0% 3,R03,3R9

40,959, 959 €3,683,893
87,879,808 9,938, 99T

g yerer qroe TN AR QECO  ARY TAAOM GO S IO UG S o Hioded AR

GOl TEEH [EgNECEEICIU] W I Rifem s R Mure gog IoiEES

fafa. <IoEES e @,

®Shikhar
nsurance

Happysarance



i af 2008 0ul B FFRSFERY ST o =g fRa

! ¥, 08 9,¥9,95%
R 33,368,960 8,048, &3%
: 4,¥05,40% 3YRINT
4 - -
® R,%45,¥R% 9 3¥%, B3R
A 0% 4] ¥ 93¥359¥
39,430,553 45§32, 800

99,909,589 | 99,¥%%,3¥3

° 1,¥9%,48¥ 403,595
N - -
1o Y545 AR
19 ) )
R R¥,¥05,3%0 93,359, %%
1 9R%¥,09 Q545 ¥35
M R,353 80 ¥ ¥
49,839, 981 39,380,890

(9B, 9By, 0T8) qE,29, BB L

fu garer s VY IR GECG ARV A IOM O S JTorE TR D Wod Ui AgER

TS AAEED e 991 somrEmd s I Rufeam =g fRiT Mure gHg IoEES

fifa. roEES Tvs @

@Shikhar
nsurance |

Happysurance




i 9§ Q068 /olly BT Hiex SHIH I =T fREE

q GEORIAEY | *¥9,935,¥Y
3 UY,383,%%5 393K
3 90,439,330 50,955,054
' - -
¥ IREMRIEY | YO ¥R
% ¥190 45Y,399 £9,59%,590
q,T0Q,89Y,4Y9 Q,900,T9Y,90Y

RYQ SO0 | %R0,%R9%Y

5 10,0%3,34 93,043,304
% o -
q0 5,R933R 3,¥99,35¥
9 959,990 -
R 934,908,933 | R01%%0,909
H MREE0,R53|  RIWSWREY
Q¥ ¥RIIUG| ¥904%¥,R99
q,840,99,Z99 q,T%0,0%%, 938

399,88Y,3TY 80,9CC, 969

g yerer yroe TN AR GECO  GRY TA IOM PO S IO NG S o dfeded IgaR

YIS ASEED e 991 somrEmd W< A Rifeam =g Rig Mure gHg IoEES

frfa. <roEES Tve @.

@Shikhar
nsurance

Happysarance



IMRIF T 00¢ /oy BT TATS TR AT I o™

9 93,%¥ 5,99z QUR5,R¥Y¥
R R0,930,3%4 9%,%¥9,¥9¥
3 R,R¥5,30% 9,334,}R¥
¥ - -
K = -
% Y, ¥R $,3¥¥ 409
3%,0E9,B99 W,999,T3k

9 ]Y,0 ¥ %%3,j¥0
[~ = -
% = -
q0 93%,¥55 9%,5%
11 = -
R ERRS DAY 3%, ¥0%, 0%
3 = -
¥ %,5R¥,35% %Y, ¥R
88,T83,4C 89,Z8E,9Z0

(T,099,380) (a¥,333,889)

Ry yerer yroe TN AR GECO  ARY A OM PO S IO UNIE AS o Hfeded IgER

G XToIaTEH e 991 somrEmd W< A Rifeam = RiT Mure gHg IoEES

fafa. <oERES s 3.

@Shikhar
nsurance |

Happysurance




IfY® ¥ 008 /ol BT TYUER TAT IT TP 3T = 2w

q ,0¥3,5%Y ¥3,400,¥%9
R %,20%,355 %03, 31R
3 R ¥RI0G 49,954
' - -
* 1,945,04% 10,333, ¥%R
g QORI | ¥, ¥0R¥Y

£9,T9,B59 99, 040,89y
R0,5W,35¥ 30,963,559
e q,905,50% 9,%RR,99%
Q i )

{0 90,¥3% ¥3Y,004

1 R,5%,9% ¥,0%%,595

R 4, 3¥% 443 3,304,553

13 ,00,5%% 9,945,004

¥ 0,439,2¥9 39,940,330

42,998, 08¢ 3,309,599
¥,300,898 3,08E, 98T

2 yerer o T AR GECO  ARH A IOM O S IO NG S o Hioded IgER

GOl D e g9 somrEmd WS I Rifegam s R Mure g41g IolEES

fifa. <oEES e @

@Shikhar
nsurance

Happysarance



f® ad o008 /ov BT fafder TR ST =TT e

q V955,053 9L ¥,00994%
R %,%93,3%0 90,50R ¥ ¥%
3 %,%3%, %1% AEALER S Y
X - -
% ¥,R43,59R %,R0%,3%3
% 99,003 {9k &R,¥3Y,R31
Q3%,083,999 30%,939,938

© 933, ¥45,349 99%,534,4¥%
g 4,35, 9% %%39,594
{ = -
q0 Vo5 %9 9,1%¥0,003
19 = -
R %3,539,30 {R,¥RY, 0%
3 L4553 ¥,R43,59R
¥ 35,R¥R,0¥R 99,003 L 0%
239,T38Y,BE3 2%\9,830,99Y

(9,'949,808) 3C,909,9C8

& gerer uroe TN AR GECO  ARY A IOM YOI S IO UNIE AS o dioded IgER

G WISIaTEH e g9 sorEmd W< I Rafemm s=ama RiT Mure gHg ISEES

fifa <oEES s @

@Shikhar
nsurance |

Happysurance




RS T Q008/c0y BT FY THS! I Y fEE

1 q ¥, %45 548 LU AYE
R 9,33%,3% -
3 3 1,0¥9239 93,943
¥ LREAY ®IIE&
Y - -
§ %,39% Y558 Y
AT, 735,539 2,999,929

3 433,3¥% R

R - -
1o ¥ ¥ A0 94,335
1 RPN R, 963
R Y 5,555,R0% ’5,5%5
R % %%0,000 -
¥ 933,38 959,39
99,93, 950 S,922, 079

9,305,298 &9, 88

f&u yerer v T AR QECO  ARH TA IO O S IO UG AS o ioded AR

GRSl D e g9 JomrErd W I Rifem s R MuTe gH1g IIolEES

fifa. oETES Tve @,

®Shikhar
nsurance

Happysarance



g e sfi=r s w1 & sggEEe

(Ceded)
| WH9,4%5,00% | SRUI¥E0 | TRGRUUR| U559 IR| IRE¥NA| ARG 9%5
R 95,484,803 | QR QR0,%1% | 18340554 | 931,354,R%4 W REY¥,595|  ¥950¥ LY
3 YL, | LRO0R31%953 | LGUK¥ER]| K&II5VR SRUIRINEY | R¥Q,935,¥X0
¥ QUREEE,¥RY | o5 AU ¥R [ QORRIZEER | 109935,R¥0 ¥RY,\%& 9,¥9%,945%
L REIRRRREG [ 5, R/UIR | R¥RKI¥ G| RRBUES 93,%¥5, %9 ARG RYY
% QO] Y4340 | Q00¥R¥R%| &5 Y05 NE| USRIQO0M|  ,0¥3E’U|  ¥3400¥%q
Y YUIAGRRE0 | YSYRRYMI| IW,95,5R% |  330R99R0R|  W95R5,053| qUY¥,00894R
= GYEEY,300 |  QURUUG | %9,R04%¥5 S AT Y I N
3,8%C,300,089 | 3,838,T%%,030 | Q,398,9%Y,89T |Q,98T,59%,8C3| 9,983,%08,%38 |1,9T&, 9T, Y8
(Accepted)

| 1,485,007 | KR 4R ¥50 = - B49,4%5,00%| %R Q4R ¥50
R 95,444,903 | QR 9R059% - -1 1ER4EL,00%] TR R0
3 933R,R3 | 150395358 §R,%4090¥ - L¥ARRN, R ,%0%,39%,95%
¥ QURE55, ¥4 | 05,449¥3 - .| QSREeEYHY| 90548 YRR
L ESEACTANTE B A SR L T = - REIRERRRE| 95, %A
% q0R,¥4RR90 | q00,¥3R,¥R% - -1 QOR,¥URRI0|  900,¥FR ¥R%
© ¥439%R50 | ¥5¥ 3%, 043 - - ¥URIKREO|  ¥T¥ QY63
S §R,393,5%3% 4R 445 93,R0,¥%¥ - Y %%¥,300 AR
3,3CY,8QL,8T8 | 3,838,T%%,030 TQ,b80,98T - 3,8%C,390,099| 3,838,T%%,030

@Shikhar
nsurance

Happysurance




9 9,335, ¥35 R,0%4,3¥%
3 ROR¥ER0] [ 95R,089,0%3
3 RAKIORKO|  RG,¥¥¥,Q4Y
4 o -
X LRILRWY | ¥,RER,5%9
g 3954,09¥ ¥,05%,08¥
9 - -
= ¥S,GR05%|  R04¥,084
? 99,9%9,%%5 9%,449, 1Y
q0 - -
19 599, %8 X,94%,23%
R §R98¥ 8,335,549
R = -
¥ (199, 9%3) L0 %
AL = -
1% S -
qe CRER T q0,R35,3%c
VB, &Y, T3 QCTT,Te,BY

9q 1RO R ¥ ¥ 530 AECAS L
R IR,0%R,¥0% RERAR
E L,ORR,4¥5 B, U%R,&&R
¥ 04393 | 5035084
X 4,¥05,90% LYEIUTE
% R]¥5,303 9,3R4,3¥
o R¥R3405 RE49,984
s %538, 995 SERERCI
q 9,099,238 93443
VB, 588, 9T3 PIAMAA R

@Shikhar
nsurance

Happysarance



ABRRRABLL'b [ 262200 AR2 | 2A6°'0AA'A0L b | AOR'BELB02 | 628 38AB02'E| LAR 2ARABB'L [ EBA'ERN 2 283080 | ABR'2aR'en [RAE'LO8‘26 |0bE'AlLAAY | 283033283 |3AA‘ARR’'2LR'L | b0A RbbbEA
IYR EIY SRR - 000'ak: | %R2R SREEEY - = - = - = 0% K2R SRR
BRRRE2'Abb | bRE2RRRED | SRXBE2Mb [ RoXbRESab| K50232B2 [ Rka'br2t0t | 000'0%L RER2Rb'b 296K YN brxBotn:  [302'R%%'2b |03 S3boR: | R3botb'Rad
oot | astRts'or | coottXre  [bashea’bk |edadothob |kxbbbY |- - ootk - Rtaradk  [tog'org'or  [bad'ab¥ex  [iha‘'obbis
ox:EAR | bEe'ad 200'REXNRRY | EbR'bOR abo'22b%R % [EALAXY - = - = - ER2ARY YCEEISY YN
2aER5bh | B32bo’bh | 39%3R2%0b | 03%RR0L [ 2xb'0R%'Abb [RER'2AbRbE [ BAE'2bR 00823k "% 00'oa3'h oba'bra’b | 3bSBAER  [0%NARR  [enobN0y | RR%biR3b
Aababa'ory | kentedead | oat'ariBab ARG [ aLxARD0L | boraRkobe [e32babe  [k2k'S00fb [ BaEBADY | %eb200'93 [eiicora |XdbOobXAoa [3a3WROBIR | axo'odaiE
braatob | dEyoRe'x 530 BrAR X FUR R LRI 1N S SRR N LTS DN PV FRYVRY 00'ak0" [SORITYY Yonaron:  |tbitoaxb  [oa¥‘rob'or | %i%'bay'bh
ot Sebook'ax | 3aakethe H0%tbbab | Xoxdto'orh |beeMESh:  |axkth ARL AR FEEL] 290'2bo% $30'299'00b |$22'ba6Xbb [3ht'OXX'2h tbb'obb'ook

o o ™ % x w D s

(2B) p12

khar
nsurance|
Happysurance

-




q VYIY 50| %ORIUY| §REORUY| U,535,0%3| §RRE,0%4 | QR 9
3 54,4408 9,9%9,20%| 953,20 | 9,35E0| WREYS | ¥5,0¥9
3 ¥4, 9Y | 95,0%3453| L,54&¥5R| 590,595 550333 | R,¥9935¥
¥ URG,55Y | 9,054 49%| qURRRIS| 9,089,353 ¥E¥E | 9¥9%R
¥ TREI0| RUE9EU| A YREAYR| RWSRI|| I¥/¥es | 43R
% Q0¥ 43R 9,00%,3%%| ©5¥,053| UIRIO| Q0¥ | ¥ 00%
o ¥ 439,990 ¥,5¥Q %5 3WMR6ER| 330399 | W65 ’sq | q,4¥0,083
5 CTEE WRIE|  SIROUE -l Q¥¥yge 1,335
38,6T3,909| 38,38T,550( 93,289,598 [ 99,8T¢&,9&Y [ 99,83%,08% | 9,T%9,ZbY
q 330,¥99,49% N0,5%395
3 3R,59¥,090 V55
3 399,453 %,30Y,90%
k'
9,33¥,95¢ 230,990
9,999,400 5%, ¥3
¥95,39 59,450
1%, %9 33353
TR Y430
3%09,35% I ER
¥ 90,55, %3 3, ¥UR Y
% 99,433, ¥¥3 93,990 5%
o 5, &G ¥ ?,839,5%9
5 3,594,284 0,5\, ¥%5
Q
9,534,930 3,933,549
3,0%R,¥ ¥ 9,9%¥ 530
q0 _ i
19 - -
R §,093,453 50%¥ 330
H ¥, 3R, ¥ 35 ¥ ¥ W
¥ 90,¥%%,593 3,¥]Y,¥0Y
Y WY 93,308
% 99935, 9¥0 4,204,434
o ¥,%84,50% 3,305,594
5 q,¥\9%, 080 1,359,359
®Q AT 1,253,574

@Shikhar
nsurance

Happysarance



0
9,%¥5,000 9,41%¥0,000
135,35% £5 353
N1
q,99%,000 54,000
10,3¥Y ¥09,3%9
® 303,984 .
R
300,000 300,000
BO’OOO B0,000
¥0,000 ¥0,000
¥IZ,%0% 400,000
¥00,000 ¥00,000
¥qY,050 §0Y q¥0
R 06| 9,5¥94%%
™ 55 ¥,803 %OR,939
N ¥,3RY,4%3 ¥,5%,536
< /OIS | RE¥,R0%
= SELEIT 3,049,909
R
3,500 SRY,R¥]
¥RUIIR £39,0¥Y
¥3%, Y55 -
%0,5%3 Q03,45
1Y% R ¥59,5%%
33¥0,34Y -
5%%,390 530,39¥
¥39,93%, 881 8E3,8T49,9E0
LEALERR AT ¥R,3¥5,950
! 104,590,%¥9 59,399,389
? 36,5 5% 33993,080
3 9R¥%,90%,9]R R0 %R0,909
N R¥,¥05,3%0 93,259, ¥\%
4 3V,199%%0 3%, ¥0%, 09
\ WU | IR044R
° %3,539,39 &R, ¥RY,93%
° 5,555,R0% 9%5,5%5
939,493%,8&1 8E3,8T9,98T
@S h | Khar
nsurance |
Happysurance




A Nl G X X w N 0

o o0 O
A =0 0O

q0¥ R¥¥ Q0% 903,040,943
3IR,3%9,4% 933,595,439
9R,%%9,53% 9%,35%,33
90,39%,4\%} R,34095¥
%,03%,8c3 %,¥3%,9%9
%, ¥LY¥ R0 ¥,0% §9%
Q%Y CRELRE RS
q0,03R,¥¥ 5 ],430,059
R,9%¥9,%9% 5,R¥%,¥0%
{45045 4,35%,5¥3
9%,099,93R 9¥,%9%,3%0
]Y AR 9]3,¥3%
330,899,491 390,3C%,99C

-

khar
nsurance

Happysarance



bAA‘R]ABLE | 23A°20b°238 | 03A°'28b°02% gea‘rog’d 22 ‘bR2°'0R ARR‘agd’‘tud R22CRRbLA
000'0%2 | 000'00% 000'00%'b - - - 000'00%'} C)
AORR%R | R3bat'2r |eke‘oabt - brao%t'a ot 2%b%a Latera b )
w200 |akb222% EN Yot - - - XY Yot Y 3
- - - - - - - ®
beo'a3%ab [etbbat'osb |EEo'0%% kb rxtar’b ro2'ont'2b SRR k320 ke b X
235020t b b’ 2RE RS gEb'bbb'oky 00R2Eb'R 000‘ort At 000'2bR‘RR  |RER'RAEENRD 3
iR Re 'R | 23b0%2'%h T TY X3 - 000'04t 232 %ab's abx‘bo'sh &
BTN W RITRLTED ST RY 100 ST - 002'%%%'b PITR PR Y RN b
lebbe | 142) lewblpbh | lpi> \ele b2 | RL> WDtk | jpi> Lble b2 Jpiwk  lple Ll Ipl> Lele Ipl2 Lele BRJE) lelhlp B
Bhie |pi> kple | Lbipld lesie | plaak dbsie Lhplebls | eph bjle Lt | b3 \piwh Wb | b2 pluak ledh (b3 iwd Wk
B2 lplwb | Lo b3 lpwb 2B kbl lbish | e Pl b | Blk Pl 32 | Bl ble %) | ek Bl

khar
nsurance|
Happysurance

-




q QUE,R%R,33R 9z9,4%8,8
3 ¥5,¥59,¥0¥ L FELAULY
2 9,543z ¥ 0,955,959
¥ (AR,9RY,0z3) 9R,3%,R%9
% (5,049,3¥0) (9R,333,R¥9)
& %,3R0,R9¥ 39¥R ¥
o (1,949, ¥0%) 35,909,953
5 9,30%,59¥ X5 ¥R Y
Y3C,9Tq,BCAq Y%, TTQ,TY
q 3,95¥,¥5q 5,048, Y%
Q - -
3 - -
4 - -
ST 3,028,889 T,09L,L8%
q - -
? = -
3 - -
4 - -
'Y - -
g = -
© - -
[~ = -
? - 0R,945
STFAT - Q08 94T
@S h | khar
nsurance |
a iﬂ iﬂ ll suvrance



q G%5, ¥ -
Q = -
3 = -
¥ - -
K = -
e, 83% -

q = -
? = -
3 = -
Cl = -
Q = -
3 = -
't - -
q RIBOYRER | R1&,5¥UOY S| O RRY,YUT | RRJFOBRER | RRR,FOVRER
R RYARANY | &5,¥3%,950 -l RLE¥RARY | RYIRNY | RYIR Y
3 USYUGRURR | ¥53,5%3,¥%3 -] Q00,9%%,04% [ U5¥ U5R YRR | U5¥ U5R YRR
¥ ELANRAN 9%,34330% = 5,059,50% | R¥A¥RR | WHYAR
K = - = - o -
% 9,4%5,39% - = R%5,39% | 94%5,39% 9,%%5,39%
© 4R 430,9%% ¥3,3¥0,0% -l 9R95R,3R9| MR UIOA¥E | URU30¥%
c 339,390 58,95 = RELAN RV 3%0 3RV3%0
9,049,390,£00 7T, T, 099 - | QQT,8E9,YTT (9,0919,390,£00 | 9,099,390,500

@Shikhar
nsurance

Happysurance




R,000,000,000

3,000,000,000

Q
9,049390,%00 |  §,04\9,390,500

3
9,049390,%00 |  §,04\9,390,500
9,0919,390,500 9,09V9,390,%00

79 ag UGECL]
FTEMUT FTEMUT
Q,0%%,930 R.R0 9,0%%,930 R.R0
E %,3R9,9%0 %090 %,3R99%0 Yo0.90
§,383,C58 §0.00 §,383,758 §0.00
¥,J],¥R ¥0,00 ¥,RR,]¥R ¥0,00
90,993, 90§ 900.00 90,993,905, 900.00
g a9 T ay
.. faawor Tatfircay T et e

q LR LY 99 LR LY 99
R 5.0% ¥ 5.0% ¥
E = - %55 RECANCR §
¥ R.5% 9,38, 43 RR.5% 9,3%3,43
% ¥.0¥ ¥5,304 ¥.0Y ¥%,304
% .55 999,330 .55 Q99,330
© .90 990,99 1.90 990,99
S 9.90 990,99 1.90 990,99
S .40 354,50 ER L 3BY, 50
90 ¥R ECREE| 3.¥% ]RI™
19 R0 R8s R.90 RR9%s
1R q.40 45,3¥9 q.40 45,R¥9
AE 9.4 9&¥,%95 9.9 15¥,%95
¥ ¥.R¥ LR399 ¥.RY LA
¥ 9,05 LEAEE 9.9% R,
£0.93 §,808,UT €9.8T| §,Y908,4Ts

@Shikhar
nsurance

Happysarance



9 R¥,%R%,9%3 R¥,5%0,05%
: . -
) _ -
8 _ -
L
. _ -
® 359,%5%,9%9 -
< 309 ¥]% RY 3¥3,300 453
\993,ZT\9, 998 351,939,854
q R9,%R9,]R (93,300,040
2 ¥0,94R,553 95,339,4R
939,329,992 B9,699,8

£ w v o

@Shikhar
nsurance

Happysurance



ReEBRR 2L |RBOBELbEE |AR2'Al2'28b [Gba‘tat't 30a'2822 [bh2'adt'elb |A2R'338°A%% [baR'’06C 38336832 |82b'’R6 ‘Rat
f26 22 b2E [2823b3'RbE [bB32R0'bOL [bOR‘02E b22'q208¢  [CR2'A2E'28b |2AA‘ARBA2R |L0B R 2b00%RBL  |62R B3R ‘ABE
brotOR O%b K%Y retait’h - IR ¥oa'tab'h asera’h |- FY R 320 %R'b

PPN ST RS YR S FEE LY o6 kbb'b abyoR3h  [dtazorr |- 2% boe 230%3ba%
axvasd’b  [aERR%%%r ekt |- RHEYR |roWotr’2b [k209R0BR |- ¥a%00% % |20b320'08
3% %982 P EN Sha'tto’bh |- PR NE akbeibiob [RRSBALBL |- 000"kt A%%'be0'bb
300%3%0h  [a%2'20:b  [aRS'ASRAE | Sea b E3bbES 'R goRara2%h  |A%2%tac'or |A¥EERL Se3%ea% PR LT
¥or'otr'ob [tro%ab'bb  [Shbbba'ab  [2%adk abb'a%bt E50'53%'bh  [2ab322 R |ead'e ost'onst 535 %5% ke
Ra%R'gb  [Ereag2th  [d3xadyse |- 20%%%%%  |2%X'000%k |RbERR2YR |- oSt |bar'3ir'ox
dabad'ra  [bRri0‘02  [bRb2¥e'ear |- b2o'ab'a  |on2'ark AR [roRBra'akh |- - roRaaa)
bre'gob'ay  |b¥t'rob'Ry |- - - - bre'aob'Ry |- - brt'20b'a3

Khar
nsurancel
Happysarance

-




q 30,000,000 35,¥\9¢,000
b = -
3 o -
4 = -
'y - -
% R%E, ¥R, 90,395, 4%
9 Y05 %5%,000 399,33Y,000
[~
9%9,59%,5%4 9%9,59%,5%4
99,299, %94 99,299, %94
9%,003,%%0 99, ¥4%,c4s
9,30,%5% 9,0¥%¢,995
BB9,289,290 TOT,48,T93
q = -
B 4,500,590,000 | 9,%%¥ 400,000
3 UR,%00,000 R%9,900,000
k4 = -
% YY,4100,000 40,400,000
Q = -
9 - -
c - -
% = -
g0 - -

2,994,890,000

Q, 09€, 900,000

3,900,9499,290

?,bY8,398,TW

@Shikhar
nsurance |

Happysurance




Robe R
ok abY
t0‘020%
2ea%enth
aRRERE'R
ob%'btb
2% '2 5 %'b
oot'2% ]
oo%‘a%t
bak'o%te
02230
000 bt
2a3'or0’b
00R‘RR%
oot ‘20
ato‘aot
ARREL2DL
o%o‘2bbt
o204t}
030'b%R
ook‘rth
A%%'R2R%
%22%00%
PRIy X
PR
bbb Rto‘0%
2ka ‘e
26k AR
o2bE/E%
oot khab
00% Rk

RobeR
or%'axbE
32 b5ESh
e300 th
022%%%t
%o2't%2b
b22'0b)'b
ook'2% ]
oo%‘a%t
ReBPH0%
0230
000 bt
a3 0%a
oxt‘abX
oot'2p}
oot'aay
ARREL2DL
o%o‘2bbt
o204t}
ooR‘ekd
ook‘tth
R00'2%8 't
%22%00%
Sbront’b
PRI 3
oot‘o2x'bh
2ka‘ser
AL AR
o2bE/E%
oot khab
00% Rk

006\
oot‘oab
00X‘REN
2:bash
00%'503%
00k A K6
00% 226
ook ‘ot
000'03%
00%'Re%
00%'ba%
000‘0%b
002" %38
oo2'tkl
000'L¥%
000'%%b
00%b%0'b
000 %%b
feler i 2%
000'0%
00%'’%
00xE3‘b
00% P52
00% k03
oo2'08
oox'ote’'b
ootk
oot'al,
00%‘0%R
oot ‘khtab

ooo‘ob

223280
t0'020%
0823 ‘ob
aRREEE'R
obd'btb
2% %%
0% bot
CETRTRY
bako%t’:
200 K2R %
%2005
ta3'oro’b
00& ‘R %
2263b3
aro‘aot
toRaRR‘b
PR
1N
030'b%]
39260 bb
A%%R2%%
bbt‘22%'b
FXINPY N
2R
bbb kto‘od
%oe' ke
26 KR
a%>'bokt
000'000‘%}

o~ o mr PO o o o M x w O o [~f
CET T L E LT EL T TR ETRR

oM % WD Iy o O

Khar
nsurancel
Happysarance

-




00Q‘8&0‘Ab bbR‘26A‘2b 00Q‘'b80‘Ab 063200 ‘Ab

000'000°% 000'000"% 0000002 000'000°% ®
000'0t0" % 000‘0t0" % 000000}, 000'000'% R
000't%h 000't%h 000t%h oaa kb x
000'000'0h 000‘0E%’S 000‘000'0b 000‘000‘0bh b
00%'bt2'b bbor2'b 00%'2k2'} 00%bt2‘b b
bbe'e0R ‘At b30 ‘abE 2618 220'202b2b bk ‘288240

000" %2t 000" %2 000" %2t 000 RE 2t an
0oo‘oo2 000‘002 000‘002 0o0‘002 3%
000'000'2% 000‘000'2% 000‘000'2% 000‘000'2% WA
000‘o0d /Y 000‘00% /Y 000‘00% /Y 000'00%'’% KR
000‘00% b 000‘00% b 000‘'00%'bx 000‘00% b ]
00000008 00000008 00000008 000'000‘08& 123
000‘00bS 000‘'00b"S 000‘'00b"S 000'00b'S b
oot‘s26e'b oot‘s26e'b 0o 'kab Rat'2%3'b oY%
00%'baR 00%'b3R 000'0% Rb2'R R PR
AR axaset'b 00% bbb ER R 226 28
%or‘oth 000‘% bl 000"%x Yor‘orh ax
ary3bo'e 228’208 oor 22’} ari3bo'e LY
020% 020% 000'% - ®R
e et EOER SR 006\'0b% I RN AR
SRS oxt:a% 000'2k 8 SR ITNN ER
a'ath oot'nob 000‘02 ak'atb 2R
2%2%8% 2%2%2% 00322 R $30'202 bR
K06°'22%% 00&'bOXR"E 000'2%g) K08°'22%% o0&
Ra'aod® Raaodt Yoy 23 2329 %b'% ot
REa523'b 2%0263'b 00X Sk IRYENN ot
bat‘kor bat‘bor oob'by ITR1N ot
020'bb%"% 020'bb%"% 00%'bab'b bRERER Y E1
ortrit'ay okt a2 oor‘aktth RO AE Wb RE
%20 %ot e *20 ok ook 22 RbY K&
oratoR‘th oatoRth 00050kt oox'bke‘tb 33
art2aa artaaa 00% K% tby'o22’h ek

khar
nsurance

Happysurance |

-




AS AR 4 ¥%,00Y
CLICRAT 38%,00Y
RR,3&R,30% 930,%¥3,%%
LRI AR AL YY,05%,3%%
9%,%59,3%19 q¥,549,930
IR} EL® QR%,%¥3,%%%
T4Y,59% 9RR,%05
439,0B, 3% 3B, 09T, 08
93T,989, 940 3B, 368,998

-

khar
nsurance

Happysurance



A N G M X X w v -0

-0
(o]

pre]
~0

R,4RN,545 R0,3003Y
3K, 80,00z | %Y, ¥R,
I 0RF,540& | 391935R,395
OR,043,¥%% BR,3%3,34
9R,%¥\9,05% 93, ¥¥R,R’%
3R,595,09% 35,R9%,0%0
R,9¥0,R00 90,3%9,4Y
35,950,0%% 0,4%Y,3¥Y
¥ Q¥ | 905, ¥I¥ &Y
q,0R9,343 q9,03%,%0%
R¥Y,5R0,QWR | Y, ¥UY,8¥q
R¥,%%,9%3 R¥,530,05%
90,%03,03% R,R¥0,R09

= 900,000
9,209,98\9,000 | 9,993,9Z3,TYQ

@Shikhar
nsurance |

Happysurance




q &3%,40% R,5RIN
R N5,3¥% 950 ¥R%,¥Y45,300
2 93939,3%% R,039,¥0Y%
¥ 153,35%,¥45 LY UE&,59Y
Y - -
& - -
© L¥,¥3q,59% IR,5R0,5¥0
[~ o -
R ,0%¥R 95 Y%R¥,039
10 4,038 LR,JU], 4%
19 - -
R M, 555,015 ],053,54
3 = -
¥ - -
LN %034 VR %R
%
$,2%%,R9% %0,3UR,¥0oY
R0%,000 R0%,000
§9C,0CE, T8 TB0,008,942
9 %9,%¥09,33% ¥9%3R,05%
R
QR,R5R,¥0% IR0,
IR0 I ] URY %R
RMURY &R 9%,%55,3%
8§,80L,89Y ¥0,9TY,303
2 &,&RY¥,35% R Y, ¥
¥ LEEAA R g ¥\%0, %Y 19
4 WR3E3 9oR URY
& 90,439,R¥9 3,840,330
© 35,R¥%,0%% 919,003 Yo%
o BR,3R B%q,R9%
&09,908,393 &&4,300,98Y

@Shikhar
nsurance

Happysarance



R
- = t
- = &
- = b
08b'b30'b228 [ 630°Qb2°A08 | B8A'AR0'2  [b3R'326'2 [R0A‘A02bAE | ARA'206 ‘26L (A8 ‘226 'ba%| 88A ARR BBE [ LRE AL AR |08b b30 b’
axo'akt'Ry [ 3a%%%9%h |- = Sbrttb'ay | - NIEI TR PYSNEY D 3 TR BYN T INCY S PAYGRE R
2230br3b  |ask‘oobior |- = - = PIEE TR FRYETCELTIN Y P ST T RS RN Y R 1N
rar'a¥o’os |:at'2%oor |- = - = - = rar'a¥o’or [tad‘2ko'ox

o
ASyontt | R%yoett - - - - - = ahyoett  |abyoatt 3
2%2%bbe | 2%2"%bbY - o - = - = 2%2%bbe | 2%2"%bb %
- - - - - - - - - - 2
oob3%o‘or | bEy'bat3b 3%%%0%2 (B3Rt |- - - - 320%bb'22  |oob%%o'ok &
axrton’zab | S5t bhtaab |- - %25 %0aE%h | a%RLon 20k (XA 200 20b | Sor'bhERb | %2% %a3ELb |a k%20 R6\b :
- bos'220'0r |- - - - - bos'220'0t |- - b

Khar
nsurancel
Happysurance

-




®Shikha
nsurance |

#ﬂp?l’:uiﬂh&ﬂ



®Shikhar
nsurance

Happysurance



®Shikha
nsurance |

#ﬂp?l’:uiﬂh&ﬂ



®Shikhar
nsurance

Happysurance



®Shikha
nsurance |

#ﬂp?l’:uiﬂh&ﬂ



(Unexpired Risk Reserves):

®Shikhar
nsurance |

Happysurance



(Underwriting Commitments)

9¥%,3%9,000
¥%Y,30,000
4,000,000
5,000,000

A

@Shikhar
nsurance

Happysurance



0.

95,%\94, 000
9,000,000
¥4{,000,000
¥%,000,000
3,000,000
RIA5Y¥L

9,%¥5,000
35,35
9,994,000
$0,3¥Y

13,045,940

@Shikhar
nsurance |

Happysurance




3R,R00, %39

(Paid in advance) (Calls in arrears)

(Amortization)

®Shikhar
nsurance

Happysurance



Q.

q99,399,3%%
¥,259,03%%
TR, MR, 358

9%,R¥3,34% 9,90¥¥9| 95,0¥\9%09
Gyii?’coq (q,q 3"\,335) i,'{?@’\(gg

335, 00¥ ]35,99%
(90%,5%0) (]R,RY) (5O¥,54Y9)
98,T30,0Z9 (930,2Z7) 38,58E B3

(Deferred Tax Reserve)

Cheques in Hand

@Shikhar
nsurance |

Happysurance



®Shikha
nsurance |

'Happct.tuvanuz



or't

¥R

& Rb
Lot RRb
RRRR
EERR
KRR RAE
N

ot

R332

3

28t

3 'bb
2"y
2h'ab

26 %3b
ebat

[ X5F
A&'bb
0%3
1333
ox’'b3

EY LI RN
gk
ob% 2R
Lot EaR 2%

tO'R

b

e %b
2bo'bed
026

RR Bk
IR L

A RR

K&

K28

K3

e%0

DERY

br'>

PRR
22'0xb
2%7%

ER bR
EO'RN
222
2%bEy
th'ol

bt ‘bbiot
absee
20%'2%0%
PEETI XYY

20°%
2%'b
3°%b
bR RRE
bR ek

2% 0%
by K2R
bo'03%

KR

Rat

X3

2%0
220l
2bob
ar'%
22°2%b
KRRE

EY Y
20°’&
ba%'b

X3 Yo
Eo'RR
%26 t00'04k
o 3bd
toybe
akt'ont ten'b

%'b

26'b
abox

ks ko
PR Y

60 RE
PRE22R
RR'2%

[5)-]

OXR

%6\

to’b

32°bb
22°bb
a%’2
ERERD
20"
o
20%

R2%

00k

EEDE TYR SN
¥ S {2
30bka % ob
KE200% kb

ARt

%b
aR’’e

RRR AR
A%3N
6ot

b3k ‘00%
PR

tob

or}

1Y

00’b
at'xb
60'3b
26%

2 ktb
ERbE

R ok
obox

()

ot

o e ROR
26t/
30bka%ob
P3P Y

b3'b

ba be
ok
2%be
K208
RREOER
b2y

tob

wb

btb

2’0

g2 Rb
2RRb
00'%
b%%0b
KR3RE
YRS

ER R
2bo'b

2

W2
320003008
RR 2%
30btaR'ob
AR RIRRRbE

oM % X w D Iy o O

khar
nsurance

Happysurance |

-




M. 008/00y BT oY A= STguTd

Q1
R419
AR
R4z
1Y
ER R
£ R
R4
E8 B

L&
9
R
3R
Y
ERER
1%
R A
L8 B

n

q0
90.9
Q©.R
0.3
q0.¥
1
1.9
9.R
9.3
9.¥

SRER THY)
VYUY
(R},5¥0)
(3,50Y)
(RRY)
R9R0
(RR,¥1Y)
(6%,q0%)
RR_3%
EECR

q,9%%,%¥%%
,¥3,%0%
3¥,03,904

50%, R0
¥30,3¥Y

EELANN

9,9¥3,%04
R,50%
RY,R%L
Y933
LA
EEALAN
4,0¥¥%
V9,5
9%,%¥4%
g9R,]¥4

3,¥3¥,5%%

1,033,083
]Y,395
¥\9,50Y

R¥9935
1,%9%
LR

¥3 400

94 ¥,000

43
UYL

y,008990

q,9%%, ¥R
¥,00,000

¥,008990
¥,009990

(RE9,]%)

3,¥%5,3%0
WLq,45
95R U4
9,¥%3,2%
1R%55
ECEACE!
q0R,¥4R
¥Y¥3q99

o S8 Y
9,¥95,93%

39,00
R5.5%
(¥L.5R)
(0.5Y)
(R9.R%)
RRE&R
(*9.%%)
(¥R.¥R)
T¥R&R
%.30

3¥.5g
RL.¥5
%.50 (FUT)

9%.0%
5. 4R

(R¥.3)

RV
9%.3¥
93.90
LR.%%

0.9

.9z
9R.R%
q9.9%
R.199
L9.¥R

@Shikhar
nsurance

Happysarance



R
’®
9¥
9“4
%
99

=
R

Rz, 9¥0 9,309%53 %8.9¥
3¥,R0% 9,9¥3,%04% EASN
(X0%,\990) Q,9¥3%0% | (¥¥.¥R)
%R.93

LEIRE 3,¥%5,390 9.
R9RRY 9,9¥3,%04 3
ECERANS 3,030,804 .\
/&R0 9,489,533 RRR®
AR KLY 3¥,0%9 /.5
¥R,jER MYAR 9%.4%
¥ CACE] 0.3
Ly q,0%3 LRUIR

R ¥} ¥¥.9R

¥,z R,%0% qR.44%
9,349 9%,4%9 L.Y%

R 9,%3% 1.

@Shikhar
nsurance |

Happysurance




260°203°702'aAb’'b [ BbA‘att ‘ORR 282y | ta2'A2d'abb'baE | AbR'23CECA‘02E odg‘2a2'wA‘RERy | tBR3a”'02a'Ra0 'L [ ARR3aE 20 22
R TN DELRILR Y - 02%%% 5t bb IR TN A33' 33 3b% bb %ed'h SRE'2b
DAY TENER 222%000tte | RxEroORaRb | RERGERERQRb 152252 akt'bag AbbEEL'ARR %2 3059 0% %k
tha'akt 'z [P REDSY Eraatta%o’h 222 %%b'bba‘b 33003 bat'h RIRIRETR ba%%b 306'3b
bERboREED SRR OR2Dbb 22x ha'r2t'ab | ARR%0%TbY 2L Satbtabr’ab the'abyrtoth ER ER
393220 %0 K3 220'0:2%tb30b | R52%93%%% %00'23%'260' 36K bbbt b 50 %ok'R0: Wb | 230'b 260°b
Se%202'2%2'03 392 00 Kb 'R % kb’ 20%s bbbk tlas 0% 3354k 2y 35 WA 20 bbby EhEwRe ok bet
A0R AbRLYY 0k Y Y TY S O ABROBE DRV PR YT YT 200 %0% bR Rk SEEEINTERT PR 20t'a
AR DR | tabarabroorr | abEBEbRReb | w02'abke'r2b  |aoahotora’ad% | RRoUbBARROY  |exo'at aat'ak

o 0 M e > W D

khar
nsurance

Happysarance |

-




1
_O BEEMA SAMIT | *;3:*"‘”;"?7,“ &

Insurance Regulatory Authority of Nepal 4

ﬂrwanagrtm%w 3R (Rov/olse) T, 33&% -

oft et s st fafies,
oraTeret, SISHTET |

THDE conneesomaansessimestns

il R009/88/2%

fawT: ama. 2068/ = A fraror gyt @it |
e wfifomT yme daient fifa 2009/08/33 (A, Ju¥l/ 069/9L) Y T HREHHT ARES |

sftrepent farettar feraor wftrent SRaTfiica oftwes TeinT et wafafed © | e g
wfufaent whepfoent fit 3o g7 U qElR A R008/0s I wlfdeTe S v
iR forfter foreor wvamemT SEm sifmeT Sdes |fed it S e @R
Fofargar sHErt mEs:

%, sliwereh! SUSTEIEGT T aTelT YehTHT AT THTaHRT I & |

3. sitwect wfufoaTe ST TaaT sftereh! HEamTa gemma wra-sl faRmamsl 0wy,
e |

3. SffTect o UeRT AT SIS HHERT AT 30 STEITa e 7 & |

¥, Seh! ST T GRS STaehT 9T ST =TT Someft g T
ksl

. TR STTRE T STE G THEehe! ST HHITes U T &7 |

&, et afifaare farfer foawor whera woat fifeet o fo o amemor (@

T |

o
ey
Fr e

RAH R, AATR-90, FITEH, AU, BIT: 09-Y4IONR, XY I56¥3, FEE 09-U4R099R, & fF .0 1§80-09-47a’
P.O. Box No.: 2172, Lalitpur- 10, Kupandole, Nepal, Phone: 01-5521079, 5538743, Fax: 01-5520119, Toll Free No.: 1660-01-56789

Website: www.nib.gov.np, E-mail: info@nib.gov.np
Psnige
nsu rance

‘Happ:,:uyanpe




®Shikha
nsurance |

#ﬂp?l’:uiﬂh&ﬂ



@Shikhar
nsurance |

Happysurance



®Shikha
nsurance |

‘Happll:uranuz



Graphs of Key Indicators
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Our Branch Offices

Anbukhaireni

Anbukhaireni, Tanahu - 3
9816688271
anbukhaireni@shikharinsurance.com

Arghakhanchi

Sandhikharka-1, Arghakhachi
077-420560
arghakhanchi@shikharinsurance.com

Baglung

Dhawalagiri Chowk-2, Baglung
068-521896
baglung@shikharinsurance.com

Bajhang

Jay Prithivi -10, Chainpur, Bajhang
9801912427
bajhang@shikharinsurance.com

Banepa

Banepa-5, Tindobatok, Kavre
011-663855
banepa@shikharinsurance.com

Baneshwor

Baneshwor - 31/0ld Baneshwor,
01-4464193/01-4464184
baneshwor@shikharinsurance.com

Bardaghat

Bardaghat - 4, Nawalparasi
078-590968
bardaghat@shikharinsurance.com
Bardibas

Bardibas - 1, Mahottari
044-550697
bardibas@shikharinsurance.com
Belauri

Belauri -4, Kanchanpur
9801235141
belauri@shikharinsurance.com
Beni

Beni - 7, Newroad, Myagdi
069-521335
beni@shikharinsurance.com
Bhainsepati

Sainbu, Bhaisepati - 4, Lalitpur
01-5900633
bhaisepati@shikharinsurance.com
Bhairahawa

Naya Sadak-7, Bhairahawa
071-520141
bhw@shikharinsurance.com
Bhaktapur

Barahi sthan Suryabinayak, Bhaktapur
01-6617471/01-6610720
bhaktapur@shikharinsurance.com

Narayangarh (Bharatpur)
Balmandir chowk, Bharatpur
056-531636/531637
narayangarh@shikharinsurance.com
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Shikhar Insurance Co. Ltd.

Head Office

Bhojpur

Bhojpur -7, Bich Bazar
029-420185
bhojpur@shikharinsurance.com
Bijuwar

Bijuwar- 4, Pyuthan
086-460121
bijuwar@shikharinsurance.com

Biratnagar

Chandra complex, Mahendra chowk
021-578391/021-511128
birt@shikharinsurance.com

Birgunj

Adarshanagar, Birgunj
051-528181/051-528088
birg@shikharinsurance.com

Birtamod

Aduwapul, Birtamod, Jhapa
023-545666
birtamod@shikharinsurance.com

Butwal

Milan chowk, Butwal
071-542568
butwal@shikharinsurance.com

Chabahil

Chabahil, chuchchepati
01-4481707 / 4481932
chabahil@shikharinsurance.com

Chandrauta

Shivraj, Kapilvastu

076-540568
chandrauta@shikharinsurance.com

Chapagaon
Godabari -11, Chapagaon, Lalitpur
01-5265088
chapagaon@shikharinsurance.com

Charikot

Charikot, Dolakha

049-421414
charikot@shikharinsurance.com

Dadeldhura

Amargadi-5, Dadeldhura
096-410315
dadeldhura@shikharinsurance.com

Dailekh

Devkota Chowk, Narayan Municipality-1, Dailekh
089-410227

dailekh@shikharinsurance.com

Damak

Damak-10, Main Road
023-584634
damak@shikharinsurance.com

Dang

Shahid Umesh marga 11, Ghorahi, Dang
082-563549
dang@shikharinsurance.com

Dhading

Nilakanth -3, Dhading besi, Shanta bazar
01-0521300
dhading@shikharinsurance.com
Dhangadhi

Godawari road, Chauraha
091-417195
dhangadi@shikharinsurance.com
Dharan

Laxmi Sadak, Dharan-1
025-521430
dharan@shikharinsurance.com
Dolpa

Dunai Bazar, Guthi chaur, Dolpa
9864873003
dolpa@shikharinsurance.com
Doti

Pipla Bazar, Dipayal, Doti
9801235129
doti@shikharinsurance.com
Dulegauda

Khairenitar, Tanahu

065-412158
dulegauda@shikharinsurance.com
Dumre

Bandipur - 1, Chisapani, Tanahu, Dumre
065-580380
dumre@shikharinsurance.com
Gaighat

Gaighat -11, Udayapur
035-420270

gaighat@shikharinsurance.com

Global Bancassurance

Global Bank ,Kantipath
9801249738/9849555980
pratima@shikharinsurance.com

Gongabu

Buddha Mall, Machhapokhari, Gongabu
01-4350722 / 4350793
gongabu@shikharinsurance.com

Gulariya

Gulariya -6, Hulak Chowk, Bardiya
084-421606
gulariya@shikharinsurance.com

Gulmi

Resunga -1, Putali Bazar, Gulmi
079-520991
gulmi@shikharinsurance.com

Gwarko

Gwarko - 7, Lalitpur
01-5200783
gwarko@shikharinsurance.com

Hetauda

Bank Road, Hetauda
057-526778/057-526779
hetauda@shikharinsurance.com
Hile

Dhankuta-1, Hile

026-540715
hile@shikhrainsurance.com



Humla

Simikot - 5, Humla
087-680226
humla@shikharinsurance.com

lllam

lllam-7, Bhanu path
027-521837
ilam@shikharinsurance.com

Itahari

Main road, Itahari
025-585273
itahari@shikharinsurance.com

Janakpur

Shiv Chowk, Station Road, Janakpur
041-590134
janakpur@shikharinsurance.com

Jeetpur

Jeetpur-4, Kapilvastu
076-550317
jitpur@shikharinsurance.com

Jumla

Chandannath - 6, Jumla
087-520625
jumla@shikharinsurance.com

Kalikot

Khadachakra -1, Kalikot
087-440033
kalikot@shikharinsurance.co

Kawasoti

Kawasoti - 8, Savapati chowk
078-541141/078-541142
kawasoti@shikharinsurance.com

Khandbari

Khandabari-1, Pokhari bazar
029-560076
khandbari@shikharinsurance.com

Kirtipur

Kirtipur, Bahiri Gaun-9, Nayabazar
01-4334385
kirtipur@shikharinsurance.com

Kohalpur

Newroad Ganesh Chowk - 4, Kohalpur
081-540272
kohalpur@shikharinsurance.com

Kalimati

Kalimati-13, Kathmandu
01-5389458
kalimati@shikharinsurance.com

Kumaripati

kumaripati, Lalitpur
01-5552805/5539804
kumaripati@shikharinsurance.com

Kushma

Kushma-6, Dhaneshwor Chowk, Parbat
067-420497
kushma@shikharinsurance.com

Lahan

Lahan-8, Purbabus Stand, Mainroad, Siraha
033-560933

lahan@shikharinsurance.com

Lalbandi

Sarlahi, Lalbandi -7
046-501344
lalbandi@shikharinsurance.com
Lamahi

Bank Road, Lamahi-5
082-540878
lamahi@shikharinsurance.com
Lamki

Lamki chuha-1, Lamki, Kailali
9801184857

lamki@shikharinsurance.com

Lekhnath

Talchowk- 27, Lekhnath, Pokhara
061-561832
lekhnath@shikharinsurance.com

Madi

Basantapur-3 Madi, Chitwan
056-501056
madi@shikharinsurance.com

Maharajgunj

Chakrapath, Maharajgunj
01-4370190/01-4370089
maharajgunj@shikharinsurance.com

Mahendranagar

Vimdatta-18, Campus road, Mahendranagar
099-524464
mahendranagar@shikharinsurance.com

Manthali

Manthali-1, Ramechhap
048-540612
manthali@shikharinsurance.com

Mirchaiya

Mirchaiya- 6, Siraha

033-550343
mirchaiya@shikharinsurance.com

Mugu

Chhayanath Rara -1, Gamgadhi, Mugu
087-460236
mugu@shikharinsurance.com

Murgiya

Murgiya, Sainamaina - 3, Rupandehi
071-440389
murgiya@shikharinsurance.com

Mustang

Gharapjhong - 3 Airport, Jomsom
069-440442
mustang@shikharinsurnce.com

Naubise

Dhunibesi - 6, Dharke, Naubise
010-414142
naubise@shikharinsurance.com

Naxal

Lalupate Marg, Hattisar
01-4446138/4446139
naxal@shikharinsurance.com

Nepalgunj

Dhamboji-2, Surkhet road
081-527464/081- 527465
nepg@shikharinsurance.com

New Baneshwor

Standard Chattered Bank, New Baneshwor
9801246509
newbaneshwor@shikharinsurance.com

Newroad

Shiva Arcade, Newroad
01-4239960/4215799
newroad@shikharnsurnce.com

Nuwakot

Bidur - 4, Batar Nuwakot
010-561829
nuwakot@shikharinsurance.com

Palpa

Tansen - 4, Silkhantole, Palpa
075-521517
palpa@shikharinsurance.com
Phidim

Main Road, Phidim-1, Phidim
024-520832
phidim@shikharinsurance.com

Pokhara

next to Everest Bank, Newroad, Pokhara
061-523100/061-520333
pokhara@shikharinsurance.com

Rajbiraj

Rajbiraj-7, Saptari
031-520065
rajbiraj@shikharinsurance.com

Rasuwa

Dhunche-8, Rasuwa
9867077909
rasuwa@shikharinsurance.com

Garuda

Garuda - 4, Rautahat
055-565249
rautahat@shikharinsurance.com

Simara

Simara - 1, Main Road
053-521550
simara@shikharinsurance.com

Sunawal

Nawalparasi road, Sunawal
078-570471
sunawal@shikharinsurance.com

Sundar Bazar

Sundar Bazar, Lamjung
066-402162
lamjung@shikharinsurance.com

Surkhet

Birendranagar-6, Hulak chowk, Surkhet
083-523410
surkhet@shikharinsurance.com

Tandi

Ratnanagarpalika-1, Bakulahar chowk, Tandi
056-561114

tandi@shikharinsurance.com

Taplejung

Phungling -5, Birendra chowk, Taplejung
024-460883
taplejung@shikharinsurance.com

Terhathum

Terhathum myaglung -2, BN Bhawan
026-460350
tehrathum@shikharinsurance.com

Thamel

Thamel- 27, Tridevi Marg, Kathmandu
9841634669
udayashahi@shikharinsurance.com

Thapathali

Thapathali, Kathmandu
01-4101643/4252678
thapathali@shikharinsurance.com
Thimi

Thimi, Gaththaghar, Bhaktapur
01-6635765
thimi@shikharinsurance.com

Tulsipur

Tulsipur- 5, BP Chowk, Dang
082-523515
tulsipur@shikharinsurance.com

Waling

Waling - 3, Syangja
063-440701
waling@shikharinsurance.com

Sipradi, Thapathali

Thapathali, Kathmandu
01-4101643
kalpana@shikharinsurance.com

IME Motor

IME Unit Panipokhari
01-4101643/4252678
diwash@shikharinsurance.com

Karkarvitta Biratchowk
Duhabi Inaruwa
Khotang Okhaldhunga
Lukla Chautara
Mulpani Achham
Dumkib Satungal
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